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JANUARY a2, 


A rut Index to Volumes LIV. and LV.— issues of 1895 
—is now ready for delivery, and will be sent free to all 
regular subscribers to Tue Specraror who will notify us of 
their desire to have it. It makes eight pages, size of Tur 
SpecraTor, and should be bound in with each volume. 
We do not send it to all subscribers for the reason that 
many of them do not bind their copies at the end of the 
year, and hence have no use for the Index. 





Tue holiday of this week compels us to go to press one 
day earlier than usual. Tue Specraror will therefore be 
mailed to subscribers on Tuesday instead of Wednesday. 
Our readers, we trust, will derive additional pleasure from 
the perusal of this number from the fact that it is printed 
from new type. Assuring them that we will use our best 
endeavors to continue to make THe Spectraror the best of 
all insurance journals, and promising them many new fea- 
tures in its various departments during the current year, 
we wish them one and all a Happy New Year. 





BEGINNING with the present issue, THe Spectator will 
present to its readers weekly lessons in actuarial science, 
under the title ‘‘Practical Lessons in Actuarial Science,” 
written by Miles M. Dawson, consulting actuary. These 
lessons will deal lucidly and comprehensively in connected 
order with the ordinary problems which come before actua- 
ries and which can be solved by one who is familiar with 
common algebra. It will be the aim to start with the sim- 
plest fundamentals and to carry the student along by easy 
stages until the entire subject is covered. Mr. Dawson’s 
peculiarly clear and compact style of presenting things is a 
guaranty to our readers that they will find it no difficult 
task to follow him throughout the course. Thus, as sub- 
scribers to THe Specraror, they will be able to get a pri- 
mary actuarial education which has heretofore been obtain- 
able only with considerable difficulty and at great cost. 
The series will run through all or the larger part of. 1896, 
and when completed the lessons will be issued in book form 
by The Spectator Company. 

* * * * 

The Spectator Company has undertaken the publication 

of Elements of Life Insurance, by Miles Menander Daw- 
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son, and of the other publications written by Mr. Dawson. 
All orders for his works must, therefore, be placed through ° 
The Spectator Company. Elements of Life Insurance 
offers a sound foundation for a liberal life insurance educa- 
tion, and should be perused by everybody interested in the 
subject. The price of the work, postpaid, is $2. 





We have been asked where we got our authority for the 
statement made in Tue Specraror of last week, that insur- 
ance companies, in valuing their assets at the close of the 
year, would be permitted, under a law of New York State, 
to take the average of stock quotations for three. months, 
instead of the quotations for December 31. An officer of 
one company says he can find no such law in the insurance 
code as printed. Neither can we, for it is a general law, 
applicable to all corporations, and will be found in the gen- 
eral laws passed in 1891. It reads as follows: 

Whenever, by reason of the provisions of any law of this State, it 
shall become necessary to appraise, in whole or in part, the estate of 
any person or of any corporation, such appraisal shall value the real 
estate at its full and true value, taking into consideration actual sales 
of neighboring real estate similarly situated, and shall value all such 
personal property as is customarily bought or sold in open market in 
the city of New York for the date on which appraisal may be required,__ 
by ascertaining the range of the market and the average prices run- ¢ 
ning through a reasonable time. , 

Three months has been considered a ‘‘reasonable time ” 
by State officials, but if good reason could be shown for 
making it six months or a year, we presume the officials 
could be induced to so interpret the law. Or if a company 
were to select such period as would give it a favorable 
average, it is scarcely probable that any question would be 
raised regarding it, especially as there is no official or 
judicial announcement on record as to what will be regarded 

s ‘“‘reasonable time.” In the absence of such declaration, 
the valuation of securities becomes a sort of go-as-you- 
please affair, and any one is at liberty to choose his own 
‘“‘reasonable time” provided it is based on ‘‘the range of 
the market” and ‘‘average prices” during the period 
selected. Hence, all sorts of varying valuations are pos- 
sible under the law passed by the wise and sagacious legis- 
lators at Albany. 





Ar the instance of Superintendent Pierce, the Attorney- 
General has appointed Eugene Richards to bring suits 
against several Lloyds to have: their right to do: business 
judicially determined. Suits have. already been entered’ 
against certain subscribers to the Waldorf Lloyds, and others- 
are promised, although it is thought that the prosecution of 
one or two suits will settle the question. The complaints 
in the suits against Joseph T. Murray and Peter B. Vermil-_ 
yea, underwriters on Waldorf Lloyds policies, recite that’ 
they are engaged in the business of insutance without hav- 
ing complied with the laws governing insurance corpora- 
tions, and. further. that they do not come under. the law,-- 
exempting Lloyds that were in existence prior to October Ip 
1892, from such compliance. Of course, all this is set forth 
with much legal verbiage, but this is the gist of the matter, 
and for these alleged offenses the State asks judgment for 
$500 from each defendant, that being the penalty pre- 
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scribed. The one policy sued upon was for $1000 and was 
issued by Charles W. Peasley, attorney for the subscribers 
to Waldorf Lloyds. This is the entering wedge, and if the 
prosecution is successful in showing that this particular 
Lloyds was not organized prior to October 1, 1892, when 
the law prohibiting such organizations went into effect, it is 
probable that many other Lloyds will be forced to show 
whether or not they come within the prohibition. It is 
understood that there will be a combination among the 
Lloyds whose existence is thus placed in jeopardy, to defend 
these suits upon every possible ground, carrying them to 
the highest courts if necessary. It is maintained by many 
that the law prohibiting the formation of Lloyds after Octo- 
ber.1, 1892, is unconstitutional, in that it attempts to deprive 
one class of citizens of privileges that are enjoyed by 
another class. They are unable to see why certain persons 
who were subscribers to certain Lloyds at a particular date 
should be allowed to conduct an insurance business lawfully, 
while others, who have become subscribers to other Lloyds 
since that date, are to be held up as lawbreakers and sub- 
jected to heavy penalties. It certainly has a queer look, 
and the courts are likely to be asked to pass upon the con- 
stitutionality of the law, as well as upon other points in con- 
nection with the subject. It is more than probable, how- 
ever, that before these suits can be finally determined by 
the courts, the law referred to will be repealed, and another 
passed legalizing the Lloyds form of insurance, and impos- 
ing restrictions and obligations upon such organizations 
similar to those imposed upon stock companies. They may 
possibly get along without fixed capital, but they will never 
gain the full confidence of the insuring public until they 
maintain the lawful reserve for the protection of their 
policyholders, make annual reports of their financial condi- 
tion, and otherwise make public their affairs as the stock 
companies do. The State will not be satisfied either until 
all Lloyds bear their fair share of taxation, and in other 
ways contribute to the general welfare, as all corporations 
are required todo. Those Lloyds that are honest in their 
purposes and are seeking for permanent existence and for 
public confidence, should aid in so shaping impending legis- 
lation as to protect themselves and aid in destroying the 
untrustworthy ones. 





REPRISALS FOR PRUSS/IAN IN/USTICE. 

Our foreign exchanges have devoted much space to the 
subject of Prussian injustice toward the American life 
insurance companies, and with scarcely an exception the 
action of the Prussian ex-Minister of the Interior is con- 
demned as arbitrary, unreasonable and unprecedented. The 
journals generaily are of the opinion that the authorities in 
the United States will not submit quietly to this outrage, 
but will make reprisals upon Prussian interests in this coun- 
try. They expect to see not only licenses refused to the 
Prussian fire insurance companies that are in business here 
or are applying for admission, but the tariff on German 
sugar imported to this country advanced to a point that will 
prohibit its further importation. In other columns we print 
extracts from two prominent foreign papers which will be 
read with interest. 

Persons interested in the Prussian fire insurance compa- 
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nies and anxious, from interested motives, to have licenses 
issued to them for 1896, have put forth the statement that 
the reason that Prussia withdrew its concessions to the 
American life companies was because they refused to com- 
ply with the laws of the country. This is a gross misstate- 
ment in every respect. In the first place, the companies 
could not have been admitted to do business in Prussia with- 
out having complied with all existing laws, and shown their 
ability to meet every contract they might enter into with 
Prussian subjects. Having done this, they were granted a 
“concession ” to do .business, and thereupon, at very great 
expense, established their agencies in various cities, pur- 
chased real estate for their own uses on a liberal scale, and 
in other ways showed their absolute good faith toward the 
Government and their policyholders. It was to inspire con- 
fidence among the people that they expended their money 
among them, built or purchased fine buildings in various 
cities, and gave every assurance that their investments 
there should at all times be adequate to protect every policy- 
holder. In the procurement of business they followed the 
progressive methods in vogue here, and by doing mission- 
ary work among the people, brought the system of life 
insurance into greater prominence. So successful were 
they in this respect that not only did they secure a good 
volume of business for themselves, but the native companies 
also received benefits from the ‘‘American methods,” for 
never in their history did they write so much business as 
they did after the American companies began their educa- 
tional work. ‘True, this competition forced the native com- 
panies to deal more liberally with their policyholders and to 
bestir themselves to unusual activity, but the result was a 
largely increased volume of business, and a more general 
appreciation among the masses of the benefits of life insur- 
ance. 

But the American companies continued to be not only the 
teachers but the leaders also in life insurance matters, and 
so aroused the jealousy of the native companies. These 
sought in every way to discredit their foreign competitors, 
and for a long time waged relentless war against them 
through the press. But the Americans were at home in 
this kind of warfare, and gave a Roland for an Oliver every 
time. Then the native companies appealed to the Govern- 
ment, and eventually succeeded in making the Minister of 
the Interior their tool, who readily lent himself to doing 
their dirty work. He began asystematic course of persecu- 
tion of the American companies, with the avowed purpose 
of compelling them to leave the country. He demanded of 
them report after report of their affairs, and of matters of 
detail as to their office management that could be of no 
earthly use or benefit to the public, and did not affect their 
financial standing or their good faith toward their policy- 
holders in the slightest degree. The companies furnished 
these reports, only to be met with a demand for something 
else, until the Mutual and the Equitable, seeing that they 
would be driven out of the country in any event, refused to 
comply with the latest vexatious requirements and volun- 
tarily surrendered their “‘concessions ” and stopped writing 
new business. The New York Life, however, went still 
further, and in its endeavor to comply with the demands of 
the Prussian minister, entirely revolutionized its system of 
bookkeeping in the home office, and finally, at the cost of 
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several thousands of dollars, prepared and filed with the 
Prussian officials a statement of the affairs of the company 
that went more into the details of its business—mere mat- 
ters of bookkeeping—than were ever required or made up 
before. We have one of these reports before us, printed in 
the German language, put upin pamphlet form. It con- 
sists of sixty pages of text, and tables, the pages being a 
little larger than Tue Specrator pages, and analyzes the 
business of the company in every possible way. It classi- 
fies the policyholders into groups by years, including the 
holders of tontine policies, and seems to leave nothing to 
be derived in the way of information. If the Prussian min- 
ister wanted to know about the tontine business, as has been 
stated, this report gave him full information. On receiving 
this report, together with the certificate of the Superintend- 
ent of Insurance of New York, verified by the Secretary of 
State of the United States, the Prussian minister could find 
no fault with it, but finally said there was some old scandal 
connected with the company, and for this reason he would 
revoke its concession. He referred to the time when the 
management of the company, under President Beers, was 
criticised, but since then the company has been examined 
thoroughly by competent officials, and their certificates are 
on file with the Prussian officers. 

From this it will be seen that the statement that the 
American companies did not comply with the Prussian 
requirements. is wholly untrue. The three companies did 
all that was asked of them, and then when things were 
demanded that it was impossible, under their bookkeeping 
methods, to supply, two of them gave upthe struggle. But 
President McCall of the New York Life determined to hold 
his ground if possible, and so gave a more detailed report 
even than was asked for, with the result that his ‘‘conces- 
sion’ was canceled. When the manager in Berlin sought 
permission to organize a Prussian company, with local 
incorporators to take care of the Prussian agency force 
of the New York Life, permission was refused on the 
ground “that American methods in a Prussian garb 
would not be tolerated. The situation sums itself up 
in the plain statement of fact that the American com- 
panies were driven out of Prussia because of their 
Americanism, by the Minister of the Interior, who was 
prompted to the act by the native companies, who were 
jealous of their success, and who hoped to reap in future the 
benefits of the educational work done by the American com- 
panies. That this is an outrage upon American enterprise, 
and an insult to us that fully justifies us in seeking retalia- 
tion by every means in our power, will be conceded by 
every fair minded American as fully as it is conceded by 
the foreign journal that we quote elsewhere. 

The dismissal of Minister Koeller, who caused all this 
trouble, was brought about by hostility to the American 
companies, as shown by the extracts from German papers 
that we print in other columns. His successor has already 
intimated that he would reconsider the whole subject, 
and other members of the Prussian cabinet have expressed 
a desire to have this done. Hon. Poultney Bigelow is 
now in Berlin in the interests of the American companies, 
and a press dispatch, dated December 29, from there, says 
that he has had several interviews with the ministers of 
finance and other officials, and that a satisfactory solution 
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of the matter is likely to be reached at an early day. The 
only satisfactory solution will be the readmission of the 
three American companies to do business in Prussia under 
the same conditions that apply to native companies. Then 
let the Prussian companies come here as freely and as soon 
as they please. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE,* 


BY MILES. M DAWSON. 





SCOPE OF THE SCIENCE. 

To define actuarial science is rendered somewhat difficult 
by the circumstance that not all who use the term mean by 
it the same thing. As used in other countries, it is so broad 
as to cover all kinds of expert knowledge of the use of com- 
pound interest and discount in solving financial problems, 
as well as a knowledge of the application of the laws of 
probability to insurance. Thusthe formulation of plans for 
a building association and the distribution of its profits 
among its members are there regarded as actuarial func- 
tions. This comprehensive significance of the term, how- 
ever, is only beginning to be recognized in the United 
States. Here we havein the past commonly understood the 
field of an actuary to be limited to technical life insurance 
as practiced by the regular companies. When actuaries have 
on occasion undertaken other financial problems, such as the 
distribution of building association’s profits, they have been 
rather apologetic about it, as if it were not altogether pro- 
fessional. And it is true that in these days of prepared 
tables and ready reckoners the solution of such problems is 
not attended with difficulties which are insuperable to per- 
sons who are notactuaries. Eliminating this, then, we have 
remaining a distinctive field for actuarial science which may 
be defined, therefore, as the application of the laws of proba- 
bility to insurance. 

This definition calls for an accurate conception of insur- 
ance. Insurance is furnishing to persons, suffering a loss 
in a specified manner, indemnity through apportioning the 
loss among a number of persons who were, during a stated 
time, subject to the risk of a similar loss and who were cov- 
ered by a similar contract of indemnity. When this appor- 
tionment is made after the losses actually occur, the opera- 
tion may be simple enough, especially when the exposures 
are considered to involve equivalent hazards. In that case, 
it is only necessary to divide the loss ratably among the 
insured, each bearing his share. But, in practice, ordinarily, 
this division needs to be made before the losses occur, 
though in many cases subject to future revision; in other 
words, it is necessary to compute in advance the probability 
of the loss for each individual. To do this, it is required to 
deal with large aggregates so as to reach reliable averages, 
it being the primary law of probabilities that when, in a 
large number of cases in which an event might either hap- 
pen or not happen, it does happen a certain number of times, 
the chance of its happening is ascertained by dividing the 
number of times it did happen by the total number of 
cases. Sometimes, these simple probabilities are very diffi- 
cult to determine; and, when it is remembered that this 
primary problem is multiplied and involved with other more 


* This series of articles, which will be printed in THe SpecTaTor during 1896, will 
in due time be issued in book form by [he Spectator Company, 
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intricate problems, it appears that actuarial science has an 
extended and peculiar field. 

Insurance is of the nature of a ‘‘hedge.” We find our- 
selves, in the nature of things, subject to certain hazards, 
such as of loss of property or health or life; we cannot alto- 
gether escape these hazards, however careful we may be. 
We can, however, in a degree, guard against the worst con- 
sequences by ‘‘hedging.” The office of a ‘‘hedge” is to 
cancel a hazard already incurred. But the ‘‘hedge ” is nec- 
essarily of the nature of a bet; and it follows, therefore, 
that the same technical knowledge of probabilities which fits 
one for the direction of an insurance company, designed to 
diminish the inequalities of fortune, also fits one to direct a 
lottery, designed to increase those inequalities. Such 
employment of the skill attained by a study of the science 
is closely analogous to the employment of medical skill to 
destroy life instead of to preserve it. 

Speaking absolutely, there is no such thing as chance; all 
phenomena are the results of causation. But from the view- 
point of the individual, everything is chance which he does 
not voluntarily cause or fail to prevent. If we could discern 
and compute the significance of all causes, there would be 
no question about probability in anything. We are able to 
do this to a considerable degree and one of the first tasks of 
the actuary is to so discriminate that, so far as he is able to 
determine prima facie, each individual in the aggregate is 
equally liable to the same hazard. Thus, for instance, it 
would be foolish to derive the probability of the death within 
the year of a man aged eighty, from division of the number 
dying by the lives exposed in a total made up of all ages; 
for, prima facie, the hazards on the individuals making up 
the aggregate are not the same. 

The advance payment by the assured to cover his indem- 
nity is calleda premium. When the actuary has determined 
from a consideration of aggregates what the hazard is, a 
basis for this premium has been reached. Another problem 
at once presents itself, namely: to provide for expenses, a 
provision which must also be incorporated in the premium. 
And, finally, if the premium covers insurance for a consid- 
erable term, there enters into the calculation the matter of 
the interest which current balances of premium may earn, 
which interest is, in a very real sense, a part of the premium 
itself. 

‘The adjustment of the actual costs for insurance and 
expense to the assumed costs after the term has expired is 
the next problem in order, together with the proper appor- 
tionment of the net profit or loss among the stockholders or 
policyholders. This is an operation often requiring the 
greatest nicety of the actuary’s skill. And as the policies 
of a company are not precisely concurrent, beginning on the 

‘same day and expiring on the same day, it follows that in 
making this adjustment the question of a sufficient reserve 
to cover the unexpired contracts is directly involved. 

While. the three items of rate-making, surplus or loss 
apportionment and reserve computation comprise the major 
part ‘of ‘the mathematical phase of actuarial science, there 
are other intricate problems though of less moment. And, 
in particular, it is always assumed that an actuary is versed 
in all technical questions relating to life insurance, including 
the legal construction of contracts. The want of such know]l- 
-edge will seriously impede his success, The Institute of 
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Actuaries of Great Britain recognizes this by requiring an 
examination on these matters as well as insurance mathe- 
matics. 

This little text-book will treat insurance mathematics only, 
and it only so far as it can be comprehended and made use 
of by persons who are familiar with ordinary algebra. 





CONTRIBUTED PAPERS. 


Fatal Accidents to Railway Employes. 


By Freperick L. HorrMan. 





THIRD ARTICLE. 





Tue Causes oF Fatrat Accipents ro RaiLwAy EMPLOYEs. 

The causes of fatal accidents on American railways are grouped in 
nine classes by the statistician to the Inter-State Commerce Commis- 
sion. The grouping is sufficiently distinct and the numbers are suffi- 
ciently large to permit of certain positive conclusions to be drawn 
from the statistics of comparative death rates as calculated in the 
table below. The four-year period 1890-’93, is compared with the 
year 1894 and the death rates are per 10,000 employes of all classes. 











Causes oF Fatat AccipENTs TO RatLwAy Employes DurING THE 
PERIOD 18g0-'93 AND 1894. 
RATE PER 10,000 
=e No. EMPLOYED. 
CAUSES OF ACCIDENTS. | No. Killed,| Kiled, Decrease 
1890-'93. 1894, — = ———| Per 10,000, 
1890-'93. 1894, 
Coupling and uncoupling... 1,595 251 49.4 32.2 17.2 
Falling from train........ ‘ 2,414 439 74.8 56.3 18.5 
Overhead obstructions..... 320 50 9.9 6.4 3-5 
En ee 1,071 145 | 31.2 18.6 12.6 
Derailment ..:..0.08s000+0. 654 | 108 20.3 13.9 6.4 
Other train accidents ...... 412 85 12.7 10.9 1.8 
ee 100 16 3.1 21 1.0 
RR a ae 451 93 140 II.9 2.1 
og eee re 3,375 636 104 5 81 6 22.9 
Causes OF ACCIDENTS TO RAILWAY EMPLOYES IN MASSACHUSETTS, 


1878-1894.* 


Att Accipents.* 


. 
— Coupli Overhead Falli 
oupHun vernea Tent alling | 
ns ie | Obstruc- A — : rom” me 
Uncoupling.| _ tion. ON. | Drala, — 
(OE Er eee 24 10 15 15 32 
SE Sree ss een caweeee 25 7 8 24 19 
BE Nat sSavcieevnese ys 43 I2 21 47 34 
SEE see ewbaesivaoe vos 59 28 18 46 48 
SE aides accuser sais 60 18 | 15 43 62 
DL Ri woseyucascdunoe 86 14 13 55 97 
| ere eee ere 68 12 II 35 56 
Ee eee gI 10 19 2 72 
SN in sae care are 107 8 26 55 78 
ST cusavecnoweverkees 122 10 32 74 11g 
ne TEED pelea 154 8 35 82 II2 
BR cote seuss ueenuee bs 140 12 19 57 87 ‘ 
MN iia wicwantelederirasis 158 20 18 75 11g 
GONE aecesekicie fectes 194 19 27 69 99 
a eacecratied 307 3I 27 Io4 155 
Sere ae ene 412 44 40 185 243 
Gs tneKktncacdaaaens 257 17 76 IoI T49 


* Reports Massachusetts Railway Commissioners. + Fatal and non-fatal. 


The largest number of fatal accidents from specified causes are here 
shown to be due to the falling from trains, which cause has already 
been referred to in conncction with the employment of ‘“‘ green 
hands”*’ in the railway service. The rate per 10,000 has decreased 
from 74.8 during the four years 90.93 to 56.3 in 1894. This yemarkable 
falling off isdue largely to the decrease in the force of persons 
employed during the year 1894, but also to the general improvement 
in the railway service during recent years, and which will be fully 
dealt with hereafter. Next to the falling off trains come the accidents 
due to coupling and uncoupling of cars. ‘The rate per 10,000 decreased 
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from 49.4 during 'g0-’93 to 32.2 in 1894. This decrease of 17.2 per 
10,000 must be largely, if not solely, attributed to the changes in car 
equipment from link and pin to automatic couplers. In 1890 115,319 
cars were fitted with automatic couplers, or 9.71 per cent of the total 
equipment, while in 1894 357,621 cars were thus equipped, or 27.22 per 
cent of all the cars in the service of American railways. There is not 
another improvement in the railway service that has so largely bene- 
fited the more humble of the railway employes than the automatic 
coupler of which the Janney, the Gould and the M. C. B. are the most 
generally in use. The number of injuries from coupling accidents is 
enormous, and the decrease has been considerable. In 1894 7240 
employes were injured in this manner against 11,277 in 1893, 10,319 
in 1892 and 9431 in 18gr. 

The rate of fatal accidents due to collisions has also materially 
decreased during recent years, and this decrease, it is deserving of 
mention, is due to another triumph of scientific railway appliances 
over old-fashioned methods of management. To the ‘‘ block system,”’ 
the interlocking switch, steel rails and double tracks, and most of all 
to the Westinghouse air brake is due the material decrease in the mor- 
tality from these two causes. 

Accidents on highways and at stations have decreased in about the 
same proportion as accidents from other causes, which decrease is due 
in part to the improved service and in part to the improvement in gate 
crossings. The ratio of accidents due to these causes is much less than 
that from other specified causes. 

Accidents due to overhead obstructions are largely the result of indi- 
vidual carelessness, since such accidents are guarded against by means 
of an ingenious contrivance which does its work effectively. It isa 
curious fact, however, deserving of notice, that trainmen for whose 
sole benefit these safeguards are erected object to them and often 
destroy the very means for their own protection. In Massachusetts a 
law had to be passed making it a felony on the part of any one to 
destroy these safeguards, so frequent had become their destruction. 

One of the most horrible form of accidents, according to Locomotive 
Engineering, ‘‘ that often kills or mutilates switchmen and others, is 
getting the foot caught in a guard rail or frog where it is held locked 
while the car wheels run over the owner.’’ A most horrible case of 
this kind was reported in the newspapers only a few days ago. There 
is no excuse for this trap being left open, because filling the seat of 
danger is a simple and inexpensive matter. Several State legislatures 
have passed laws requiring frogs and guard rails to be filled but yet 
thousands remain open. The Massachusetts legislature in 1886 passed 
an act by which railroad companies were required under heavy penalty, 
before January 1, 1887 to ‘‘ adjust, fill or block the frogs, switches and 
guard rails on its tracks—so as to prevent the feet of its employes from 
being caught therein.’’ But, according to the report of the Massachu- 
setts Railway Commission, ‘‘ by a singular and evzdent oversight, the 
statute contained no provision that the frogs, etc., should be sef/ 
blocked after January 1, 1887, and there is now nosuch requirement of 
law.’’ Such a provision is important for the protection of railroad 
employes, the express purpose for which the statute in question, as its 
title declares, was enacted. It is suggested (by the Massachusetts 
Railway Commission) to the General Court of Massachusetts, ‘‘ that 
the omission in the statute should be cured by further legislation.’ 
(Annual report of Railroad Commissioners of Massachusetts for 1894, 
page 51.) It does not appear, however, from the report for 1895 that 
this reasonable suggestion was complied with, although more than 
twice as many laws affecting railroads were passed than at any previ- 
ous session since the enactment of the public statutes of 1881. The 
practicability of such preventive measures has been clearly proven by 
the adoption of footguards by many of the largest railway systems. 

I have referred to two specific causes to which we must in part 
attribute the remarkable falling off in the death rate from fatal train 
accidents, namely, the automatic coupler and the air brake. The sub- 
ject has seemed of sufficient importance to investigate the effect of 
these appliances more fully, which is of so much more importance 
since a law was passed by Congress in 1893, requiring all railways 
engaged in inter-State traffic to equip their rolling stock with automatic 
couplers and train brakes before January, 1898. This important law 
is gradually being complied with, although not to the extent as would 
seem necessary to insure full compliance with the provisions of the 
statute before the date mentioned. ‘The record of cars equipped with 
either of the two appliances is as follows: 
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CoMPARATIVE STATEMENT OF EQUIPMENT AND OF EQuripMENT FITTED 
WITH TRAIN BRAKE AND AUTOMATIC COUPLER FOR THE YEARS 














1889-1894. 

Equipment Equipment 
Years. ve. ae Fitted with — 

Train Brake. Coupler. 
WEDD. cis eneweisisteesssiiee osee 1,098,602 128,159 80,510 
890 1,199 807 148 827 115.319 
1,221,089 188,332 169,035 

1,248,228 256, 244,334 

1,308,734 299,027 322,238 

1,313,570 330,992 357,621 

















The good effect of the gradual change in train equipment with auto- 
matic appliances is fairly well shown in the following table which pre- 
sents a comparison of the percentages of locomotives and cars equipped 
with train brakes to the total number of cars employed in the service 
of the railways in the ten specified sections of the country for the 
periog 1890-93 and the year 1894, together with the death rate of train- 
men from fatal accidents during the same periods, 


CoMPARATIVE Ratios OF TRAIN EQuIPMENT AND RATE OF FATAL 
ACCIDENTS TO TRAINMEN FOR THE PERIOD 1890-1893 AND 1894 
By Groups oF STATES. 




















Per Cent oF Loco- 
MOTIVES EQuipPED ged Com TRAINMEN KILLED 
wiTH AUTOMATIC AvrosaTic Brakes. Per 1000 EmpLovep. 
GROUP. BRaAKEs. 

1890-93. 1894, 1890-93. 1804, 1891-93. 184, 
Ricciedeseenee 68.9 76.7 11.65 17.7 9 85 6.43 
De iin dtavaeinnl 72.5 810 9.25 165 73 6.62 
Dich vekctedinnwe 69 4 80.4 8.32 14.9 04 6 90 
re 63.4 73-9 12.91 18.0 11.13 5.58 
Weiisscises cheees 712 75-7 7. 11.4 13.41 8.97 
, rene 75-9 86.1 17.65 29.7 6.54 5.15 
ree 96.9 96.1 42.12 61. 8.91 4.60 
.. oe 74.8 86.9 44.60 43 7.42 6.26 
A csecccasscnen 79.6 868 | 17.60 26.8 8.22 7.48 
Mnsiseasa ce angie 9-24 93-4 | 70.79 74.0 9.52 5.00 

















This table reads that in 1894 in group ten seventy-four per cent of 
the cars were supplied with automatic train brakes, and the mortality 
of trainmen due to fatal accidents in the same year was five per 1000. 
The smallest proportion of cars equipped with automatic brakes was 
in the Southern States forming section V, and it is in this section that 
we also meet with the heaviest mortality from fatal accidents to train- 
men. Comparing the averages for the period 1890-93, the effect is not 
quite so plain, although for the section having the smallest number of 
cars fitted out with automatic brakes the heaviest death rate is shown. 
It must be fully taken into consideration that there are so many causes 
affecting the general mortality from train accidents that no one single 
cause would largely affect the general death rate, but the comparison 
here made would indicate that there is some relation between the 
equipment with automatic appliance and the mortality from fatal acci- 
dents. 

The result of this investigation may be stated as follows: 1. That 
fatal railway accidents to railway employes are decreasing; 2. That 
this decrease is not uniform the country over; 3. That accidents are 
most frequent in the South Alantic States, where also the decrease in 
the mortality rate is the least; 4. That accidents are the least frequent 
on the Pacific coast, where the rate of decrease in the mortality has 
also been considerable; 5. That there is a close relation between the 
increase in the force of employes and fatal accidents, which are the 
most frequent and the most fatal when the largest additions are made 
to the force of employes; 6. That this excessive mortality of the ‘‘ new 
hands ’’ should be taken into account in the approximation of premium 
charges for the insurance of employes in the manner that an extra pre- 
mium be charged to such employes as have been recently added to the 
force; 7. That accidents from collisions and derailments have decreased 
materially during recent years, which decrease must in a measure be 
attributed to the increase in automatic appliances on locomotives and 
cars, especially of the automatic coupler and the automatic train brake ; 
8. That a further reduction of the mortality from fatal accidents may 
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be looked for in view of the changes now being made in the equipment 
of the rolling stock of the railways in compliance with the act of Con- 
gress of March, 1893. 





Gain and Loss Exhibit in the New Life Blank. 


On account of the novelty, in some companies, in-getting up a state- 
ment showing the sources of increased or decreased surplus from year 
to year, and in view of some obscurity in the arrangement and lan- 
guage of the ‘‘Gain and Loss Exhibit,’’ which appears for the first 
time (page 5) in the new life insurance blank for December 31, 1895, 
calling for such information, it may be of advantage to those inter- 
ested, at this time, to analyze the formula upon which it should pro- 
ceed. 

It rests upon the fundamental fact, that if we deduct the total liabili- 
ties from the total assets of December 31, 1894, we shall have the exact 
surplus on December 31, 1894; and the same with the corresponding 
items for December 31, 1895. 

By combining and resolving these two equations into general divi- 
sions of assets and liabilities, we have 
+ (‘‘ net or ledger assets ’’ 1895-94) 
+ (‘‘ other assets ’’ 1895-94) 

— (‘‘ not admitted assets, etc.,’’ 1895-94) 
— (‘‘ net reserve ’’ 1895-94) 
— (other liabilities 1895-94) 


Surplus 1894. 


= Surplus 1895. 
the quotation marks having reference to specific totals in the new 
blank. 

But the difference between the ‘‘ Net or Ledger Assets ”’ 
ber 31, 1895, and December 31, 1894, above, equals the difference 
between ‘‘income’’ and ‘disbursements ’’ for the year 1895. And 
the increase in ‘‘ net reserve ’’ between the said dates, equals the net 
premiums and annuity considerations received + the interest required 
to maintain reserve — tabular cost of insurance — (reserves released 
by death of insured and annuitants, by maturity, lapse, not ta‘en, 
surrender and change — reserves increased by revival and change). 
Substituting these and dividing income, disbursements and other 
liabilities into component parts, we have: ; 


of Decem- 


S 94 + net premiums and annuities received + loading on same + 
interest and rents received + notes restored by revival + other income 
— death claims, endowments and annuities paid — notes voided by 
lapse — dividends and surrender values paid policyholders — miscel- 
laneous expenses + (increase in ‘‘ other assets ’’ — increase in ‘‘ unad- 
mitted assets, etc.,’’) — net premiums and annuities received — inter- 
est required to maintain reserve + tabular cost of insurance, less same 
from annuitants + (reserves released by death of insured and annuitants, 
by maturity, lapse, not taken, surrender and change — reserves 
increased by revival and change) — increase in unpaid death claims, 
matured endowments and annuities — increase in unpaid dividends, 
liability for surrender values and advance premiums — increase in 
unpaid bills, accounts and other liabilities 





= §S 95. 


In the above comprehensive equation ‘‘ net premiums and annuities 
received ’’ appear both + and—. And as death claims compromised 
in 1895 — (death claims incurred in 1895 — reserves released by death 
of same) = — death claims paid in 1895 — increase in unpaid death 
claims in 1895 + reserve released by death of insured in 1895; as will 
be found from the familiar equation, death claims outstanding Decem- 
ber 31, 1894, + death claims incurred in 1894 — death claims paid and 
compromised in 1895 — death claims outstanding December 31, 1895; 
and as the same results obtain in regard to endowments and annuities, 
we may write by cancelment and substitution the following final equa- 
tion: 

S 94 + loading on premiums and annuities + interest, rents and dis- 
counts received + notes restored by revival + gains on sales of ledger 
assets + other income notes voided by lapse — dividends paid 
policyholders — surrender values paid — miscellaneous expenses + 
— in ‘‘other assets ’’ — increase in ‘‘ unadmitted assets and 

epreciation ’’) — interest required to maintain reserve + net tabular 
cost of insurance + (reserves released by lapse, not taken, surrender, 
and change — reserves increased by revivals and change) — increase 
in unpaid dividends, liability for surrender values and advance pre- 
miums — increase in unpaid bills, accounts and other liabilities — 
(death claims incurred — reserve on same — gain on compromised and 
resisted death claims) — (annuities incurred — reserves released by 
death of annuitants) — S 95. . } 

It is unnecessary to include (endowments matured — reserve on 
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same) as the reserve equals amount matured. And any gain by com- 
promise on endowments and annuities matured, would be accidental. 
The above is a rigorous deduction from exact premises, and several 
simplifications will suggest themselves for practical purposes. In most 
companies the amount of annuities is so trifling as to be negligable in 
its effect upon surplus. Thrown into the shape of a statement, the 
above would take something of the following form. 
Surplus at end of previous year...... Bes dieath weds taaraie Sir 
Credits from current year—four per cent Act. table. 


s———— — 


Gross premiums and annuities in excess of net........... $—-- - 
Interests, rents and discounts received..................- a 
Other income including ‘‘ profit and loss ’’ items......... —_—__-—— 
Increase (‘‘ other assets ’’ — ‘‘ unadmitted and deprecia- 
gp BEA rn eee insthetaccapwass bale wusee es -—_—_—_ 
Reserve on ‘‘ not taken’ policies for which no premium 
NN lade oka ic ward etal pi Nisha S Oe Webs sole anions abner yoke anhn — 
Reserve on lapsed, surrendered and decreased, less same 
on restored and increased policies..................065 —_—— 
Net tabular cost of insurance. .................. Ne een ee —_—_——— 
Gain on compromised and resisted claims................ ——_——. 
Decrease in unpaid dividends, surrender value liability, 
advance premiums, unpaid bills, accounts and other mis- 
cellaneous liabilities, except reserve and policy claims... ——-———— 
ha hecr ciel esc ae eens Ae a ey Pee ee $—_———_ 


Debits from current year—four per cent Act. table. 
Notes voided by lapse less restored by re- 
AMS t reece eaeneres ; 
Dividends paid policyholders. ..... sin ansrbg acai — 
Surrender values paid as per disbursements. . 
Expenses of management................... 
Other disbursements including’ ‘‘ profit and 
Rasa dive Hig scnes ee eee —_—_—_—__—— 
Decrease (‘‘ other assets’? — ‘‘ unadmitted, 
gS) SARA SRA Se ere Paawigw-on's 
Death claims incurred less reserve on same... —-—-— 
Annuity payments incurred less reserve on 
annuities canceled by death......... ees 
Interest required to maintain reserve........ 
Increase in unpaid dividends, surrender value 
liability, advance premiums, unpaid bills, 
accounts and other miscellaneous liabilities, 
except reserve and policy claims........... 








RU ooo is Sid end wa gee Sara ta, OE COR SOE s-— ——--— 
Surplus at end of current year... ....5..6..00..0ee 3—. — 


It will be observed by comparison, that the printed ‘‘ exhibit ’’ con- 
tained in the new life blank has omitted direct reference to restored 
and canceled notes, increase (or decrease) in miscellaneous unpaid 
liabilities, gain by compromise, annuities and allowance for restored 
which, however, were implied. Otherwise the 
the term 





reserves—some of 
exhibit seems substantially correct excepting in 
‘* expected mortality ’’ instead of the more exact phrase ‘‘ cost of insur- 
ance,’’ and in calling for ‘‘ dividends declared ’’ instead of for ‘‘ divi- 
dends paid.’’ It might be well for others on noticing further dis- 
crepancies, or who have other suggestions to proffer, to send them in 
to the chairman of the committee on blanks, that the same may have 
consideration at the next convention of insurance commissioners. 

All of the above items, except two, are easily and exactly obtainable. 
Assessment associations are compelled by statute or articles of incor- 
poration to separate the loading from net premiums ir their daily 
accounts so as to ascertain what may be used for expenses. It might 
be well for others to follow this precedent and reduce this item to 
exactitude for various reasons. The tabular cost of insurance, and 
interest required to maintain its reserve, must be approximatively 
known to every company making a dividend upon the “ contribution 
plan ”’ unless its distributions are merely haphazard guesswork. 

With the ascertainment of the tabular cost of insurance every actu- 
ary is familiar; and excellent formule have been given for the ascer- 
tainment of the amount of interest needed to maintain reserves; among 
which are those of Messrs. E. L. Stabler and D. H. Wells, to be found 
in Vol. 2 Actuarial Society of America—pps. 348 and 403. 

It is not, of course, to be expected that an exact balance can be 
arrived at upon this exhibit without some adjustment ofythese two 
items. But aftera few trials the residual error will be found to be 
unimportant and not to impair the substantial merits of the exhibit— 
the ‘‘ cost of insurance ”’ is especially known to every important office 
and varies but slightly per $1000 of insurance from year to year. 

Complaint has been made that the information which may be derived 


using 
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from this exhibit may be used to the companies’ disadvantage, in so 
far that the reserves on lapsed policies (including not taken) which 
have run for a lesser period than is necessary by their terms to entitle 
them to a surrender value, will make the ratio of surrender values 
allowed, to the reserves lapsed, unduly small. This may be avoided 
by putting ‘‘ reserves on policies not taken and upon which no pre- 
miums have been received,”’ in a separate line by itself; and by divid- 
ing the item of lapses into ‘‘ reserves on lapsed policies not entitled to 
surrender value,’’ from those which are so entitled, in case the matter 
be deemed of enough consequence. Witiiam D. Wuirtnc. 
New York, N. Y., December 28. 











NEW YORK SURVEYS. 


Tue latest surprise about the Royal Exchange is that Johnso1 & 
Higgins have not been appointed agents for the fire business in Phila- 
delphia, as generally supposed, and that the fire agency of that com- 
pany in the Quaker City has been given to Henry W. Brown, formerly 
of the Caledonian. The capacity of the Royal Exchange manage- 
ment for springing surprises seems to be unbounded. 

* * * * 

We are informed that the papers of the Svea of Gothenburg were 
filed in Connecticut on the last day of the year and the deposit made 
by the trustees completed on the same day. Weed & Kennedy, the 
managers, will make haste slowly, they inform us, in extending the 
business of the company to other States. The trustees are all resid- 
ents of this city and hold $50,000 in excess of the $200,000 deposit 
already made. 

* * * * 

Tur committee of seven of the Tariff Association, to which was 
referred the new general schedule for making rates in this city, 
has not yet been completed. We are informed that a prominent 
English manager, who was nominated as member of the committee, 
declined to serve on the ground that he was opposed to any action 
whatever and could not serve on a committee to consider a schedule 
to which he was opposed. There will be probably another attempt 
to bring forward the schedule, but the current opinion is that its 
friends are only half-hearted, while its enemies are active. There 
is some opposition to the schedule, based on the belief that it is so 
near to the Universal Mercantile schedule that if the latter is good 
enough for Brooklyn it ought to be tried in New York. On the 
whole, there is too much indifference to the scheme to make it satis- 
factory to the majority of the association. Yet it is conceded that a 
more consistent scheme of making rates in this city is needed. 

* * * * 

CERTAIN of the leading brokers are in favor of reviving the project of 
last year to procure legislation to regulate the fire insurance broker- 
age business, requiring the payment to the State of alicense fee, and 
prohibiting the companies from paying a brokerage to any unlicensed 
person. This isan indirect but effective way of cutting off rebates 
to the assured. If such a bill should ever be adopted by the legislat- 
ture, some of the companies may supplement the law by urging the 
Board of Underwriters to demand a license fee in addition to a pledge 
from brokers that they will not return any part of their brokerage to 
the insured. If the companies are cut off from the privilege, why 
should not the brokers be also deprived of it? Then they could not 
sell the policies of any company cheaper than the company itself. 

* * * * 

A two and a half per cent loss on the million dollars insurance on 
the Baltimore stock of Armstrong, Cator & Co., on Friday last, was 
siiggestive to the companies of what ‘‘ might have been,’’ and caused 
a shudder to some of them. 

* * * * 

Tue heavy rain the night after Christmas increased the losses of 
the companies interested in the damaged property on West Fourth 
street. 

* * * * 

Ir is noticeable that there isan unusual demand from several sources 
for reinsurances on St. Louis risks at tariff rates, and the story goes 
that one of the Lloyds is gettinga large income from that city through 
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reinsurance. This demand does not emanate entirely from companies 
in the agency of the firm recently expelled from the board, and is indic- 
ative of an intention of various companies to restrain their agents 
in larger lines in the fight against the expelled companies. 

* * * *x 

Ir anybody should raise the question of the constitutionality of the 
New York Standard policy on the same grounds that have been 
sustained in the courts of Pennsylvania and Missouri, it might fare 
hard with that policy form. The point of the adverse decision is that 
the legislature had no power to delegate to the insurance company and 
the Superintendent of Insurance any authority to enact a standard 
policy form into a law binding on the people of the State. This is the 
exact course pursued in New York, and all the objections of the Mis- 
souri judges really apply to the New York policy. 

* * *x * 

Ir was understood on Tuesday that when the office of the -Home of 
New York opens this morning, that the old books of 1894 will have 
been closed and a new set, including registers, accounts and all others 
for 1895, will then be opened.: The only entries on the 1894 books 
will be for the purpose of balancing the old accounts and carrying for- 
ward the debit balances. 

* * * + 

Over four thousand pounds of old books, containing records of poli- 
cies and ancient ledger accounts, all over fifteen years old, were 
turned out of an English office on Saturday last and sold for old junk. 
The main object of it was to make room for new books. The prac- 
tices of companies about old records vary widely. Some companies 
never destroy a record, and it is said one office on Wall street has can- 
celed policies on hand which expired forty years ago—preserved pos- 
sibly as relics. 

* * * * 

Tue story of Governor Morton having written a letter adverse to the 
Magdeburg application refers to a letter sent by the Governor to the 
State Department at Washington complaining of unjust discrimina- 
tion against the life companies of this State, which was made the basis 
of a complaint to the German Foreign office through the German 
embassy. This letter was not sent to the Insurance Department. 

* * * * 

James A. Sitvey, who was elected president of the American Fire 
of New York on its reorganization several months ago, has been com- 
pelled by continued ill health to resign the office. Mr. Silvey was 
vice-president of the German-American of New York prior to accept- 
ing the presidency of the American, and occupies a leading place in 
the foremost rank of American underwriters. It is hoped that he will 
soon regain his health. The directors of the American will soon elect 
a successor to Mr. Silvey, and may be expected to choose only a most 
competent man. 





CHICAGO SURVEYS. 


Tue action of the Michigan Supreme Court in sustaining the con- 
viction of the notorious Edward C. Gay for Lloyds operations in that 
State ought to prove a salutary check to persons of the same stripe 
who have for some time past been operating in Detroit as well as other 
cities. An offer of forty cents upon a one per cent risk in Detroit was 
lately made by an alleged ‘‘ agent,’’ who submitted a list of Lloyds 
“‘as long as your arm,’’ though the majority were painfully short of 


cash. 
* * * * 


‘‘ Every man stamps his value upon himself. The price we chal- 
lenge for ourselves is given us.'"’ This grand sentiment of Schiller 
must, in faith, be a good rule, as it works both ways. The agent who 
has solid insurance to sell can get his price by standing upon the high 
level of quality first, last and always, while the fool or the knave 
‘* stamps his value upon himself '’ by promptly admitting the inferiority 
of his wares in quoting prices below the cost of production. 

*x * * * 

Just as mutual fire insurance is getting several black eyes, notably 

in Massachusetts and Chicago, comes the intelligence from Detroit 
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that a Residence Mutual is about to be formed in that city. As the 
public in general are wondering how stock companies can afford to 
write dwellings at the low rates now current, especially for long terms, 
it is rather amusing to find able-bodied men enjoying the sport of 
*‘ picking up pins’’ in a fatuous attempt to cheapen the cost of insur- 
ance upon a class of risks so scattered in the distribution of patronage 
as to neither yield a satisfactory harvest to any one agent nor impose 
much of a tax upon the individual policyholder, 
* * * * 

TueE Chicago undergrounders are beginning to feel the lash of the 
insurance department, Attorney-General Moloney having begun suit 
for $5000 fines against John A. Barnes & Co. on a charge of carrying 
on a fire insurance business for companies not authorized to do busi- 
ness in Illinois. The evidence held by the Attorney-General consists 
of policies written by Barnes & Co. in the New York and Brooklyn 
Underwriters, New York Central Lloyds, Traders Fire Lloyds, Lafay- 
étte Fire Lloyds, Tradesmens Fire Lloyds and others. As New York 
and Michigan have also fallen into line, the prospects for an abate- 
ment of the Lloyds during the present year are distinctly brightening. 

. * * * 

As predicted in these columns last year the Minnesota Insurance 
Company has wisely decided to give up the struggle for a separate 
existence. Originally known as the Syndicate, several changes in 
management ended with a change in name and a loss of individual 
possibilities by reason of the proprietary interest passing into the 
hands of a foreign company. The miniature insurance company will 
oon be like unto the auk and other extinct birds of passage. 

ok * * 


‘‘ Hoty smoke!’’ (as the deacon said when he saw the church burn- 
ing). Receivers are about to be appointed for those philanthropic 
institutions known asthe Chicago Mutual Fire and the Western 
Manufacturers Mutual of Chicago. The Illinois Mutual is already 
out of the way, and when the Reliance joins the innumerable caravan 
the atmosphere of Chicago will be less mephitic. 

* * * * 


Tue Fort Dearborn Fire Insurance Company is projected by Will- 
iam C, Phipps, whois uncommonly frank in his circular statement to 
insurance men that he will ‘‘either organize the company or take 
a field position with one of the prominent companies.’’ Mr. Phipps, 
who is an esteemed special agent, further says, ‘‘ my first choice is to 
organize the company, but it will only be undertaken with the co- 
operation of a large number of agents and field men.’’ It is under- 
stood that the general trend of the advice which Mr. Phipps seeks, 
is to the effect that for steady all-around service a field position with 
a prominent company is infinitely preferable to a beautiful dream. 

* * « * 


Tue suspension of C. A. Wightman of Evanston from membership 
in Class No. 3 of the Chicago Association will require that his com- 
panies suspend their agencies in his hands until full compliance with 
the rules has been made. The question is likely to be an interesting 
one, as two of his companies, the Continental and Germania of New 
York, are not bound to sustain the rules, their general agents being 
beyond the Association pale. It is stated that Mr. Wightman cut the 
rate upon $12,000 insurance upon a frame dwelling, writing three 
policies thereon, and that upon receiving instructions to cancel from 
two of the companies he offered to place the whole line in the Ger- 
mania at the cut rate. ‘In view of the fact that Evanston has not been 
a profitable point and that firebugs have been numerous, it is singular 
that any companies should yearn for freedom from tariff restrictions 
in addition to their present privilege to pay twenty-five per cent com- 
mission for the business. 

* * * * 

In the various prosecutions instituted for violations of the insurance 
laws in respect to the procurement of policies in unlicensed companies, 
it does not appear that brokers have sought to make avail of the 
defense of being attorneys, in fact, for the assured under the terms of 
a duly acknowledged power of attorney. It is quite likely that in the 
majority of cases brokers neglect to even take this precaution, but the 
query is submitted whether a man cannot safely delegate to another 
the undeniable right to buy insurance where he wills? If so, a duly 
executed power of attorney would seem to be a complete circumven- 
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tion of the statute. Yet the Michigan law, e. g., reads that it ‘‘ shall 
be unlawful for any person * * * acting for or on behalf of 
any person as agent or broker or in any other capacity, to procure or 
assist to procure a policy,’’ etc. Does the statute affect the right of 
any one to do by power of attorney what he is legally competent 
to do himself? Here is a chance for legal luminaries to let their 
light so shine before insurance men that they may see their way 
clearly. 


Notes Among Life Insurance Men. 

THE meeting last week of the Life Underwriters Association was 
a welcome and a farewell. A welcome to the new year and a fare- 
well to the old. A welcome to Ben Williams and a farewell to Oviatt. 
A welcome to the era of reform and a farewell to rebate. 

* * * * 

PRESIDENT STEARNs’ soul was bursting with choice gems of poetry, 
and upon the conclusion of his remarks he presented Mr. Oviatt with 
a copy of the printed proceedings of the Association, wherein the 
recipient will find agreeable recollections of the many happy hours 
passed in the company of the men whose cause his pen has so well 
championed. 

* * * * 

Accorp1né to a contemporary the audience sang ‘‘ Old Lang Sine,”’ 
but while this combination of English, German and Latin does not of 
itself produce hot Scotch, the hearts of the boys were in the right 
place and congregational-singing at a premium. 

* * * * 

Cuar.es B. Sou.e gave an original poetic report of the National 
convention, which dealt tenderly with the faces and fancies of such 
lights as Janney, Dale, Chase, Mason, Ferguson, Fuller, Kempshall, 
Wyman, Schilling, Stearns and Williams when these celebrities were 
goo miles from home and away from the moral atmosphere of Chicago. 

* * * * 

WiiuiaM M. Harris of the New York Life was elected to active 
membership and Dr. W. L. Noble of the Union Mutual to associate 
membership. 

* * * * 

THERE appears to be considerable difference in the practice of com- 
panies in relation to the acceptance of female risks. One company, 
while not putting any extra tax upon the sex, declines to accept pro- 
posals from females (even in leap year) who desire the proceeds of 
an endowment policy made payable to their ‘‘ estate.’’ Widows with- 
out dependent children are also objected to by this company, while 
wives are invited to remain silent if the husband is insurable. 
Another company, on the contrary, accepts the case of a widow who 
desires the policy made payable to her only heir, a married son. 

* * * * 

Tuis subject is opportune as it is reported that a prominent ‘ Col- 
onel’’ in North Carolina who carries half a million of insurance upon 
his own life, has also placed a line of $100,000 upon the life of his wife. 
It is difficult to conceive what insurable interest there can be in the 
wife of one who is not only able but willing to carry half a million 
insurance for her protection as well as for the safety of his estate. 

* * * * 


Anp now that the rebaters have been made unhappy, it is said that 
the doctors’ turn will come next, and that the juicy $5 fees are to be 
cut down to three. The poor, down- trodden agent, whose pet risks 
have been turned down by the examiner, will now have a chance to 
wave his hat and, figuratively speaking, walk on the neck of the 


doctor. 
a * * 


Next, let us hope, will come the reduction in the salaries of high 
officials and in the fees of ‘‘ eminent counsel,’’ with a possibility that 
the remote policyholder may see in the dim distance a vague outline 
of a probable increase in dividend. But to all we wish once more 
a Happy New Year. 





. 





—Policyholders of the defunct Bankers Life Association of San Francisco 
sued the directors for the return of premiums paid, alleging that the com- 
pany had falsely represented itself as a legal concern. The directors filed 
a demurrer, which on been upheld, the court holding that the plaintiffs 
— not bring an action for a fancied wrong or for one they thought pos- 
sible. ° 
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CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRESPONDENT. } 

The legislature will start this week making laws for 1896. Speaker 
Fish is to be re-elected and will guide the lower House for the session, 
with Colonel Archie Baxter as clerk. Lieutenant-Governor Saxton 
will preside over the destinies of the Senate, with the clerk of last 
session, Mr. Kenyon, in charge at the desk. 

Now that the starting bell has sounded for the session, and both 
Houses have adjourned for a week to give the presiding officers a 
chance to make up committees, all the legislators are anxious to know 
how they are to be placed. There is some doubt now as to who 
will be selected as chairman of the insurance committees. It was 
thought, a few weeks ago, that Mr. Fish would name Mr. Hobbie of 
Washington as chairman of the committee in the lower House. There 
has been some change of opinion since that time, and it is now said 
that James W. Husted of Westchester will be named as chairman, 
and that Mr. Hobbie will be the second man upon the committee. 

In the upper House, the chairmanship of insurance rests between 
Mr. Malby of St. Lawrence and Mr. Burns of Westchester. In case 
of the appointment of Mr. Burns, this would give the disposition of 
insurance business, so far as chairman of the committees is concerned, 
into the hands entirely of Westchester county. For this reason it is 
expected that Mr. Malby will be chosen. 

The final papers allowing the Northwestern Benevolent Society of 
Duluth to do business in this State have been issued from the depart- 
ment of insurance. 

The Norwalk Fire Insurance Company of Norwalk, Conn., has applied 
to the Superintendent for privilege to do business in this State. 

Had it not been for the automatic fire alarm signal in the big cloth- 
ing house of C. G. Craft here, there would possibly have been a big 
fire. The flames started in the cellar of the building, and had not 
proceeded far when the alarm rang before any one knew that a fire 
was in progress. The damage was slight. 

The death of Fire Commissioner Rufus K. Townsend, which 
occurred here but a short time ago, leaves two fire commission vacan- 
cies to be filled by the new Mayor, John Boyd Thacher. One of the 
commissioners, Mr. Credie’s, time expired some time ago, but no one 
was named in his place. 

The Schuylkill Fire Insurance Company of Pennsylvania has applied 
to the Superintendent for permission to transact business in this State. 
The papers are in the hands of the Attorney-General and have not 
yet been passed upon by the Department. BATEs. 

Agany, N. Y., December 30. 








CINCINNATI. 
[From Our Own CORRESPONDENT. |] 

The W. W. Thomas fire has developed an interesting fact. It 
appears that the rate was originally one and one-quarter per cent for 
this risk ; however, on Secretary Gano’s inspection on behalf of the 
Fire Underwriters Association, he wanted the rate put up to three per 
cent, but it was finally fixed at two and one-half per cent, or -just 
double the amount of the original figure. Mr. Thomas got “‘ nettled”’ 
at this, and placed considerable of his line in companies not author- 
ized to do business in Ohio, and, when the adjusters asked for the 
policies, Thomas refused to permit them to leave his hands, simply 
calling out the amounts and the names of the companies, which, it is 
hoped, may come under the observation of Commissioner Hahn, who 
should endeavor to place the responsibility of this serious breach of a 
State law just where it belongs, and mete out the consequences. 

The reinsurance of the Ohio of Dayton has been looked for for almost 
years past, and a study of the receipts and expenditures will impress 
upon the reader the fact that it held out too long, and was losing 
money whilst paying its six per cent dividend right along, just as if it 
was in a sound financial condition. Oppressive legislation, the excuse 
given by Secretary Bell, is not, seemingly, too oppressive for other 
institutions, although there is, of course, great room for improvement 
in this regard. 

Secretary Gano of the Fire Underwriters Association, who, by the 
way, has just been re-elected to his position for the coming year, 
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kindly favored me with an interesting statement of the amount of 
insurance and losses for the year 1895, up to December 24, which is 
worthy of a careful perusal. 


INSURANCE AND LOosSES FOR THE YEAR 1895. 






































INSURANCE ON Losses Parp on 
MonrTu. 
Buildings. Contents. Building Cc t 

EE ne eee $59, 100 $38,800 $4,625 $7, xe 

PED 5 6:0:0050s00in0008 174,620 336,800 83,766 255, 
March ........ SePRatRAaeee 75,850 76,425 10,585 2,805 
DEE caackbs see nt ies voess 62,500 151,304 10,726 49,106 
BERYe coccccccesesceccvesee 4,500 18,892 a 13.375 
June...... eneéendsceewes 52,000 33,100 4,13 6,336 
EE erry re 49,500 158, 12,831 84,304 
DE i ches inten eiviieon 236,050 222,018 117,796 146,273 
September ... 220-2. 2002000 391,550 578,250 25,730 " 274.853 
CO re 223,750 41,385 10,773 ,046 
NOVOIINET 4. oo0cceccccceeee 31,250 119.550 8,552 20,322 
December (Estim’d to date) 33,500 130,500 12,000 T10,000 
We iinsiksisicssaves $x,304:170 | $1,905,784 | $304,695 | $976,564 
Add 5 per cent for small 69,708 95,289 15,234 | 48.828 

losses not reported ...... ——— | 

$1,463,878 | $2,001,073 | $319,929 | $1,025.392 
Total for year 1895.... 1,463,878 319,929 
$3.464,951 | $1,345 321 





This gives a percentage of about $38.80 of losses to the amount of 
insurance. ‘** LEo.”’ 
Cincinnati, O., Dec. 30. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT. } 

At the meeting of the New England Insurance Exchange December 
21, the principal questions considered were : The subject of consoli- 
dating the New England’ Bureau of United Inspection with the 
Exchange, and coinsurance as related to unprotected risks. Regard- 
ing the first proposition, the committee appointed two weeks before to 
report a plan for effecting the consolidation submitted its plan. It 
provides that the territory jurisdiction for inspection be the same as 
that of the Exchange—New England—with the exception of New 
England, Boston and Providence, and that the inspection department 
be in charge of a standing committee, to be made up of a chairman to 
be elected by the Exchange, the chairman of the factory improvement 
committee, and the chairman of all committees that use a schedule of 
rating; that the expenses of the department be based upon the receipts 
of premiums by the companies represented in the Exchange ; that all 
the inspectors to be emptoyed shall lay out, examine and approve all 
equipments, relieving committees of this work, but the committees 
shall make the rates in their respective jurisdictions on the survey 
made by the inspectors. The report was laid over for two weeks for 
final action, and the opinion is expressed that the consolidation will 
be consummated. bd 

An amendment was offered to the report on coinsurance, providing 
for the exemption of property protected by private water-works from 
the action proposed by the report, namely, the abolition of - coinsur- 
ance for unprotected risks. 

The consensus of opinion regarding the fire insurance business in 
New England for the year 1895, just ending, is that it has been very 
much less than in 1894. It is unnecessary to dwell at length upon the 
numerous vicissitudes that have beset the financial and commercial 
world—the merchandise markets and general trade—during the past 
twelve months, but it has been a period of depreciation of values. 
The business of underwriting is a business of ‘‘ wind.’’ The insur- 
ance underwriter is selling nothing, and a depreciation of values must 
of necessity decrease the premiums. 

Hon. Edward Atkinson, president of the Boston Manufacturers 
Mutual, predicts that the plan of Commissioner Merrill to have a law 
enacted by the legislature during its coming session to prevent insur- 
ance companies from issuing policies in States where they have not 
been legally admitted will receive opposition. Very likely. Most 
wise measures are opposed. But it is understood that Commissioner 
Merrill has modified his original plan, and will permit the writing of 
insurers having legal domicile in some State in which the mutual is 
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legally represented ; in other words, giving the companies the privi- 
lege of writing certain schedules of industrial plants, of railroads, or 
the reinsurance of stock companies. 

The hearing on the affairs of the Commonwealth Mutual Fire 
Insurance Company was adjourned last Monday until Friday, and 
again Friday until to-day, Monday. The compromise, or rather steps 
in that direction, is making progress between the representatives of 
the Massachusetts policyholders who object to being assessed the 
maximum, three times the amount of an annual premium, while pol- 
icyholders.in other States cannot be compelled to pay their premiums, 
and the receiver who is interested in securing all the money possible 
to divide among the creditors. The Massachusetts policyholders do 
not object toa Zro rata assessment with every other policyholder in 
all other States. There seems to be a good deal of a tangle to 
straighten out before a compromise can be effected, particularly as 
there are so many involved. Then, again, the auditor may not agree 
to such a compromise ; also, the Supreme Court may not assent to the 
plan of compromise, particularly if it is opposed by a good many 
policyholders. 

The New England Burglary Insurance Company of Boston will 
enter the States of New York, Louisiana and South Dakota. 

Make a law and then disregard its own law seems to be about the 
way the State of Connecticut looks at it. The State has brought 
suit against certain insurance companies to recover $25,000, the 
amount of insurance on the Hartford bridge, burned May 17, 1895. 
The companies, it is understood, refuse to pay the amcunt on account 
of the failure of the State to observe the eighty per cent clause, and 
because at the time of the fire it is stated that.the State did not have 
an insurable interest in the bridge. 

The New England Mutual Fire Insurance Company has reinsured 
all its risks placed outside Massachusetts in the Security Mutual Fire 
Insurance Company of Providence, R. I. 

Scull & Field have issued two very beautiful calendars for 1896, 
each leaf giving a picture of an American poet or author, his home, a 
selection from his writing and autograph. The leaves are tied with 
silk cord. 

The trial of the famous case of Mrs. Irene Taylor of South Acton, 
Mass., charged with having set fire to her house, which was burned 
on August 31, 1894, in order to obtain the insurance, amounting to 
$20,000, was begun at Concord, Mass., the past week. The circum- 
stances of the case and of the charges which were made, based upon 
investigations made by the State fire marshal, were fully reported in 
THE SpEcTATOR at the time. The case of the commonwealth is being 
conducted by State Fire Marshal Whitcomb and legal counsel. 

A receiver has been ordered appointed in the case of the Bay State 
Mutual, and Judge Barker has appointed H. D. Parker. 

Notice has been given that no charge will be made by the city of 
Boston after January 1, 1896, for water used in automatic sprinklers. 
Score one in favor the present water board, which appears to under- 
stand at last that automatic sprinklers are not installed for ornamental 
purposes only. 

The Home Guaranty Mutual Insurance Company of Lowell, Mass., 
will begin business Wednesday, this week. Governor Frederick T. 
Greenhalge is president of the company; Hon. Frederick Lawton, 
vice-president ; W. P. Burbank, secretary and treasurer. The com- 
pany has a paid-up guarantee capital of not less than $50,000. The 
affairs of the company will be conservatively conducted and on the 
real mutual plan. The secretary is the only officer receiving a 
salary. Jordan, Lovett & Co. are the Boston agents. 

The Massachusetts Insurance Department has completed the exam- 
ination of the India Mutual of Boston. The results show this com- 
pany to be in a first-class condition, with a surplus to policyholders of 
$205,000. 

The examination of the Continental Mutual Fire Insurance Com- 
pany has been completed by the Insurance Department, and shows 
the following results : 


AssETs (DECEMBER 1, 1895). 


Coen ee TN A Na ses iii celine ese ee ek tide ceeen cies $7.234.28 
Presmgmis m-courne Of ComMection, ....o...5.0.0cc00.cccevccsestececoeveece 3,579-64 
Due from Suffolk for return premiums in reinsurance............ 809.64 

$11,623.56 
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LIABILITIES. 

















SET SUNN: UPD PUNE 65 6 - voc cesses os execs cocewesscsseuses $8,551.86 
Io oes ng Wie Gabon samba sad adv in sacs sacee 2,154.68 
PE IN oo rcirccbacesatten sepa raenGreres< sedi xkoennknen 42.85 
Commissions on premiums in course of collection................ 530.94 
; $11,285.83 
ID bss ce diN en shdsw Raw ai Rawaad Ueedes nie eanseeecete $333-73 
INCOME. 

I a aoc ain Sila e Vibiwidin'osa we ence C45 ae die we a ened $29,731.05 
Deduct return premium and reinsurance......................65 10,061.34 
: , f $19,669.71 
Deduct premiums in course of collection......................-5- $3,579-64 
Net collected .......... i Silents Richa BE epee g emia eaia as aims vance eaaka $16,090.07 
PED arcete > a ipcins bse Sivescsoewonrawbaeeereebeietesnscreans 51.54 
$16,141.61 

EXPENDITURES. 
ND a alias neg Pha a Anas pans alos oan oa wae alga Weslee wha eN rene ies $1,805.39 
NG cede dak & dam inieddd SAO R Lake eases CR ER acehae ests 2,492.04 
Taxes..... weseverccscecces ieAC ae solnrdeeee een Ces rane Nnen an eheey 37-35 
SERPEHOOS, TMCIUCINIG GRTATION, OBC. 5 o.oo soso ccivevescceccevcesveness 4,572-55 
$8,907.33 


Of the above assets $809.64 is due from the Suffolk Mutual Fire 
Insurance Company for return premiums on canceled reinsurance. 
This company is now in the hands of a receiver, who considers the 
claim just, but before paying it he must await the action of the court. 

Following are the figures of the examination of the Colonial Mutual 
Fire Insurance Company by the Insurance Department, just com- 
pleted : 

ASSETS (DECEMBER 16, 1895). 
Cash in office of company $306.52 


























EE ah eiiass pteae bin sG wah bxe edb sce wn sean seviawcspewaor 15, 193-88 
RINE TOU POON cnn ct bccsnccassiocssetcercsecnaaeas 20.00 
PPSMAGINN Bh CONTED OF CONMOCHION.. 50.0000 cicsesceesstecsececcbscves $3,072.09 
$18, 592-49 
LIABILITIES. 

EE COU aiden Aidcaetn Uinans temmnsak nen dite bien $16,791.17 

Unearned premiums, J70 rata......cccccecsececcccccces 16,401.59 

Returned premiums on canceled policies.............. 14-93 

CE IRNE GEE DOCRNOTRING soi 6:5 ccc cewedaniadescnwesceusss 764.29 
$34,031.98 
Reais ended ean hued doeiese ees iviedtecee wes $15,438-49 

INCOME. 
PPOMMTUNE OFF FINN WITOER 66 ois ooo ceca tcsescscc cece csecensecces $58,347-11 
PYSMINIRE 1B COUTES OF CONSCHIOR 6 6.0.05cccccececcstvvescesecececes 3,155-86 
ty ran saat mal teines acs Gesennaenapaes sera $55, 191-25 
RiGOE DOMMAMIANGS GT TOOMER bo. is. 6 vin sin dt siksinec ve vedvensewcievesece 10,861.34 
Net cash premiums received ................ asda ici ais ates $44,329.91 
i En oon ca huewhobebe seks rir stn aveRus cuss case caee 443-76 
BOORSVES FIOM COMIAMIODG sooo 5.555555 ss 000k secescdcdaciccencesses 754-18 
Received from all OCH SOUTCES. 0.600505 cseceeccccceseescesevcs 61.64 
Se I IE ii o-tea tatectsnteinvade nttisnsosesvediscees $45,589.49 
EXPENDITURES. 

er ME he a Loe wa sista STEN Sw eswS dey nang siehee hee oe $33,573-50 
Cash paid for commissions and brokerage....................... 12,716.33 
ENN cco sinc g asses grein Vbisees MEDS Eat es ar ne esERes wenn toueGe 4,686.64 
ME aro ni ceed arcane eR beset oeseUr tte hs OP UNSC RER OARS Voie Cab oee0 ss 639.82 
PR anc Ch dnt sue eutendes cr ebaeaheeeransesoweW err ercdedessece 500.04 
EE Re Oe EL EARP 2 eT ee nme eee eee ee 1,820.93 
$53,937-26 


The company expects to be able to settle outstanding losses for 
$7,523.61. 

Fred W. Porter will succeed Goodman, Jacobs & Cate as Boston 
agent of the Glens Falls Insurance Company. ALLAN Enric. 

Boston, Mass., December 30. 


* Includes a loss of $1,302.31 on which the company denies liability. 





—A few days ago an insurance office here received the following list of 
articles and their respective estimates, lost in a fire down in a back town- 
ship of the Hoosier State: 1 soin mocene $15, 1 ginral grant and family 
$1.50, 1 baxturscaint at rest 75 cents, 1 pixtur of lord's prar $2.25, fore boxes 
of piles 60 cents, 1 piktur mother’s grav $1.75, 1 pegan oil rocents. The 
terms can be translated with the aid of the following glossary: Sewing 
machine, Life of General Grant and Family, Baxter’s Saints’ Rest, picture 
of the Lord’s Prayer, boxes of pills, picture of mother’s grave, pegging 
awl.—Chicago Inter-Ocean, 
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CASUALTY INSURANCE. 


—Personal accident business has been abandoned in Texas by the 
Union Casualty. 

—The accident ticket business on the Florida Central railroad has 
been secured by the Fidelity and Casualty for 1896. 

—Out of 2867 death claims paid by the Colonial Mutual Life of Aus- 
tralia in twenty-one years 413 were caused by accidental or violent 
death. 

—Henry B. Dean of Chicago is said to be organizing a burglary 
insurance company in that city. Incorporation papers will soon be 
applied for. 

—The Travelers will handle the accident ticket business on the line 
of the Chicago, Milwaukee and St. Paul Railway in 1896, supplanting 
the Fidelity and Casualty. 

—Calvin T. Hazen, formerly treasurer of the defunct United States 
Mutual Accident, has joined the New York agency force of theZtna 
Life’s accident department. 

—-The Fraternities Accident Order of Philadelphia is now being 
managed by M. A. Funk, tormerly Philadelphia manager for the 
Covenant Mutual of Galesburg. 


—Arthur A. Adams has been made division agent of the Fidelity 
and Casualty for Northern Alabama with headquarters at Birmingham, 
where he was formerly local agent. 

—Frederick Schreiber has resigned as president of the Wisconsin 
Mutual Live Stock Insurance Company of Milwaukee. Commissioner 
Fricke has been enjoined from revoking the license of this company. 

—The Northwestern Benevolent Society of Duluth has just been 
accorded admission to the State of New York. The company will 
make special effort to place itself prominently before the public in this 
field and good agents will be liberally dealt with. The Northwestern 
Benevolent is the largest organization of its kind in the business, and 
has recently been examined by three departments, receiving a clean 
bill of health in every case. 

—In a with a new law, the West Erd Street Railway 
Company of Boston, in connection with its annual report, filed a state- 
ment of the number of accidents occurring during the year ending 
September jo last. In that time there were 1009 persons injured on 
the road, and twelve killed. Of those killed seven were employes 
and five were passengers, and of the number injured 580 were passen- 
gers, ten employes and 417 others persons. 

—The Minnesota Supreme Court has rendered a decision in the case 
of Albert Cobb, assignee of the Anoka Lumber Company, against the 
Fidelity and Casualty. Anemploye of the lumber company having 
been injured, the courts awarded him damages. The lumber company 
assigned and the assignee secured judgment against the insurance 
company for the sum of the employe’s claim, whereupon the latter 
garnisheed the company and intervened in the suit. The court holds 
that the claim of the injured employe did not pass to the assignee by 
the assignment, and that he is entitled to the amount of the judgment. 
The court also decided, among other points, that the insurance com- 
pany was liable for amount upon an action against it, without the em- 
ployer having first paid the judgment. 

—An Ohio manufacturing concern made application for an employ- 
ers' liability policy to the Employers Liability Assurance Corporation, 
which was duly forwarded to the Boston office. On the next day, and 
before the application had reached Boston, one of the company’s 
employes sustained fatal injuries and notice was at once wired the 
company. ‘The question then arose as to whether the company would 
accept the application and assume the loss. The practice is that the 
risk is not technically assumed until the policy is issued at the head 
office, the insurance then covering from the date of application. In 
this case the risk was of an acceptable nature and written at the proper 
rate, so that the policy would undoubtedly have been issued in due 
course. After ascertaining the facts the company immediately wired 
instructions to assume the loss and issued the policy. Such liberal, 
though just, action will undoubtedly be duly appreciated. 





NEWS OF THE WEEK. 


Reprisals for Prussian Injustice. 
Tue following is translated from The Oesterreichische Revue, pub- 
lished at Vienna, regarding the expulsion of the three American life 
insurance companies from Prussia and the proposed retaliatory meas- 
ures on the part of the several States: 


It was to be expected, and we have so predicted a number of times, 
that. the United States would not quietly submit to the mean treat- 
ment which the three great American life insurance companies, justly 
so very highly thought of in their own country, have received in Prus- 
sia. Throwing stones into your neighbor’s yard has always been con- 
sidered devoid of danger, if it was not for the fact that you might 
expect him to throw the stones back again. The United States have 
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always, and ona t deal slighter occasions, shown that they ener- 
getically look out for the interests of their citizens and that they under- 
stand very promptly how to repay every attack upon them; so it would 
be straight out strange if they shoudl ave quietly pocketed the per- 
fectly arbitrary pressure which their foremost companies have suffered 
from in Prussia, a pressure that is contrary to the existing reciprocity 
relations between the two countries and beyond all reason. In the 
first place we learn from the American dailies that on November 15 
there was in New York a gathering of the superintendents of the most 
prominent insurance departments of the United States, at which meet- 
ing it was decided in view of the exclusion of American companies 
from Prussia not to grant the desired admission of the Magdeburg Fire 
Insurance Company to do business in the North American States and 
at the same time to intimate to the Prussian companies doing business 
in North America, namely the Prussian National Fire Insurance Com- 
pany, and the Aachen-Munchen Fire Insurance Company that the law 
gave to the chiefs of insurance departments authority to refuse the 
renewal of their concession for the coming year. At this meeting the 
superintendents of the insurance departments of New York, Massachu- 
setts, Missouri, Kentucky, Rhode Island, Maine, Connecticut and Ten- 
nessee were present, and the insurance superintendents of the States 
of Illinois, Ohio and Vermont who were not present have afterward 
signified their approval of this decision. This, however, seems to be 
only the beginning of reprisals. Those people in the United States 
who are in authority know very well that the Prussian government 
has not the interests of the private fire insurance companies very much 
at heart and that it would take the exclusion of these institutions from 
North America very lightly and that it is therefore necessary to make 
more energetic reprisals in order to do sufficient justice to the proceed- 
ings of Prussia against the great American institutions. A heavy tax 
of the German sugar import is now spoken as the proper means to 
attain this end. Tt is the intention to put such a heavy tax on the 
import of German sugar (which as is well known is very important, 
and on which the German sugar manufacturers to a great extent rely 
on account of their over production which partly is caused by the 
export bounty) that the export to the United States would not be profit- 
able any more. Congress is going to occupy itself with this question 
at its coming session and on account of the excitement which is extend- 
ing itself more and more as a consequence of the exclusion of the 
American life insurance companies from Prussia it is not improbable 
that this intention may very soon be carried out and that consequently 
an entirely innocent third party, namely the German agricultural inter- 
ests, will have to pay out of their own pockets the costs of the war 
which the Prussian government, on account of foolish inspirations, has 
seen fit to inaugurate against the American life insurance companies, 
but we ask in view of these regrettable facts:—Was all this really nec- 
essary? Have the great American companies in Prussia really done 
anybody any harm? Nay. Have they even done any harm to the 
competing institutions which have been most furiously carrying on the 
war against them? No, and a thousand times no, is our answer. The 
business of the German institutions has since the establishment of the 
Americans in Prussia attained a perfectly extraordinary development 
which previously was never reached; for these American companies 
have carried the insurance idea into classes of the population that pre- 
viously were not open for it and the German life insurance itself, by 
the progressive development of the contract inspired by American com- 
— in all quarters, gained greater confidence. This truth cannot 

elp being recognized sooner or later and if we are not mistaken there 
is already now taking place a change in the opinions about the persecu- 
tion of the Americans which only, as it is now plainly evident, owes 
its existence to egotistical and narrow-minded motives. 





Injustice To Prussian Policyholders. 

WE recently noted the fact that the late Prussian Minister of the Inte- 
rior, not satisfied with having driven the American life companies out 
of that country, had further decreed that where a Prussian policy- 
holder had allowed his policy to lapse for any cause, the American 
companies would not be permitted to revive it. The minister held that 
this would be in the nature of a new contract, which the companies 
were prohibited from making. Itis the universal practice of life com- 
panies the werld over to exercise great leniency toward their policy- 
holders who, for any cause, allow their policies to lapse. Usually such 
policies are restored when the delinquent pays the back premiums and 
files a certificate that he is in good health at the time of making such 
payment. But this order of the Prussian minister says that defaulting 
policyholders must not be restored on any terms, but must forfeit their 
insurance. Commenting upon this unprecedented and arbitrary order, 
The Deutch Versicherungs-Zeitung says: 

If already many insured had little cause for joy from the action of 


‘the authorities with regard to the concession, it needs no special men- 


tion that they now consider the interpretation of the withdrawal of the 
concession in this new aspect a danger to their interests. And this is 
quite natural. We have to state that this interdiction to the American 
companies as to lapsed policies has created in German and Prussian 
insurance circles t sensation and much astonishment. Apart from 


the correctness of the interpretation, its application can hardly be jus- 
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tified from the point of equity, as it results in preventing the Prussian 
insured from preserving their property. The possibility of using the 
premiums hitherto paid for the purpose of insurance is cut off by the 
authorities. An insured, who through some cause or the other omits 
to pay the premium in due time, is forced by the authorities not only 
to relinquish the insurance, but also loses the premiums hitherto paid. 
In insurance circles it will not be conceived that the authorities are jus- 
tified to interfere in such manner with the property of an insured, and 
nobody will be inclined to understand the blessings of State supervi- 
sion, which prevent a Prussian citizen from averting a loss in a private 
manner, i. e., by agreement and assent of the other contracting party. 
The policyholder will, in his zazve//e, think that the State authorities 
should look after the insurance companies, so that no disadvantage 
accrues to him. But now it looks as if the insured are to be punished 
for having taken out a policy withan Americancompany. They could 
not foresee this, as the company had the concession from the Prussian 
Government. Such punishment cannot have been the intention of the 
authorities, but it would have been better if our supreme supervising 
authorities had not given such a rigid bureaucratic decision in this 
question, by administrative means, against which there is no appeal, 
and which creates a situation which makes it impossible for the policy- 
holder to avert a loss. 

The decision is not in conformity with the endeavor of the Govern- 
ment to protect the interests of theinsured. If the authorities thought 
that the holders of American policies would now insure with German 
companies, it ought to be pointed out to them that apart from the joss 
of premiums, it would be a question whether they would be accepted 
on account of their state of health, and they might thereby be deprived 
of insuring again for the benefit of their families. There is, therefore, 
occasion for serious consideration from the economic point of view. 

The State authorities have, through the withdrawal of the conces- 
sion, given to understand that Prussian proposers should be preserved 
from applying to the American companies, but the Government should 
also give protection to those who are already insured with these com- 

anies; and one cannot understand that any liberal treatment of the 
insured by the Mutual should be forbidden by the authorities. 

We can only hope that our authorities will—in view of their task to 
protect the interests of the Prussian insured—give a different interpre- 
tation to their order, as it appears our native life it.surance companies 
will consider an alteration quite to the purpose. 


[2 








The Downfall of Minister Koeller. 
Tuart the overthrow of Minister Koeller, late Prussian Minister of the 
Interior, was due to his arbitrary treatment of the three great Ameri- 
can life companies, is shown by the following extract from The All- 
gemeine Versicherungs Presse, of Berlin, of December 8. 


Minister von Koeller has been overthrown. In insurance circles 
nobody will drop a tear on his account. Under his relatively short 
ministerial career the State control has, both in fact and in form, 
assumed such roughness as was never known before. This roughness 
appeared both in the rescripts and in the intercourse between the con- 
trolling authority and the insurance companies. It was reserved for 
the now dismissed Minister von Koeller to use, in the famous minis- 
terial rescript of September 24, this year, to the government presi- 
dents, the expression so characteristic of his incumbency of the govern- 
ment, that the insurance companies were to be ‘‘ directed’’ to give 
reports. According to general usage, you can only direct a man to do 
something when he is your subordinate, and that was also the opinion 
that Mr. von Koeller had as far as concerns the State control of the 
insurance companies. Analogous to this expression ‘‘ direct ’’ was also 
the intercourse between the ministry and the insurance companies 
rough in its form, of which fact we can produce characteristic proofs, 
which proofs, however, we in view of the circumstances, for the time 
being, will only intimate. 

How much of this roughness and this overbearing manner falls to 
the share of the dismissed minister, Mr. von Koeller, and how much of 
it to his subordinate chief of the department, Mr. von Knebel-Dobe- 
ritz, is hard tosay. At any event Mr. von Knebel-Doberitz may con- 
sider the downfall of Mr. von Koeller as a mene teke/l, and we take the 
liberty of hoping that Mr. von Knebel-Doberitz, under the new Minis- 
ter of the Interior, will advocate less sharp measures, and will employ 
less rough forms than up to the present time. But, perhaps, the new 
Minister of the Interior will soon convince himself that the position of 
Mr. von Knebel-Doberitz to the insurance companies is of such a nat- 
ure that perhaps a more appropriate person might be got to take 
charge of the department. 

Under Mr. von. Knebel-Doberitz the bow has undeniably been drawn 
to too great tension and the new minister, and, as is desirable, the 
new chief of the department will have to make a good many things 
good again, but he will also be able to make a good many things good 
again if only that good-will is present which we so far have missed 
under the incumbency of Mr. von Koeller. 

It can never be worse for private insurance companies than under 
Mr. von Koeller; on the contrary, if ail signs don’t lie there will from 
now on be more good will on the part of the Minister of the Interior 
toward private insurance companies, especially as Mr. von Knebel- 
Doberitz (something which we would state in parenthesis and which 
we think we are entitled to gather from certain signs) must probably 
be inclined very soon to lay down the chieftancy of the department. 
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Otherwise we will here make a short mention of the fact that also Mr. 
von Koeller’s position to insurance companies to a certain extent has 
contributed to his downfail, and much more so than the remarks in the 
political press would indicate. Minister von Koeller has been over- 
thrown because he found himself in opposition to the highest authori- 
ties of the Empire. One instance of this is that he, as Prussian Minis- 
ter of the Interior, by expelling the three great American life insurance 
companies, aroused an animosity in America which there gave occa- 
sion for a fight against German sugar as a reprisal, and he did this 
exactly in a moment when the highest ministerial authorities are work- 
ing on the sugar bill in order to procure for German sugar a still 
greater market in foreign countries. Those intentions of the highest 
ministerial authorities in the interests of commerce, and especially in 
the interests of agriculture, were crossed to a certain extent and jeopar- 
dized by the one-sided measures of the Minister of the Interior. Thus 
Minister von Koeller, with his sharpness against American life insur- 
ance companies and its necessary consequences (which a statesman 
under all circumstances ought to have been able to foresee), comes into 
irreconcilable opposition to the representatives of the highest imperial 
authorities, Mr. von Bieberstein, Secretary of State for Foreign Affairs, 
to the Count von Posadowsky, Imperial Secretary of the Treasury, and 
above all, to the highest of imperial authorities, to Prince Hohenlohe. 
Some other troubles of the same nature finally brought about the 
bursting fof the bomb, and Mr. von Koeller was thrown into air. 
‘* When the Duke falls his cloak falls with him.’’ That is an inscrip- 
tion that might perhaps be profitably written on certain working rooms 
in the Ministry of the Interior. 





Fire Insurance Retirements in 1895. 
Durinc the year 1895 the following-named American fire and marine 
insurance companies and Lloyds retired from business by reinsurance 
or otherwise (or reinsured their risks and resumed business), and the 
foreign company named discontinued business in this country : 








j 
| 
NaME AND Location oF Company. | Assets. Method of Retirement. 





i : 
| 


Stock Companies. $ 
Alama. Gan ARWRIG...606 500. ccceces * 200,000 | Reins. in Germania, N. Y. 
American Fire, New York............. 1,504,714 | Reins. in Phenix, Brooklyn, 
| and continued business. 
62,000 | Failed. 
104,063 | Failed. 
* 100,000 | Retired. 
164,743 | Failed. 
316,300 | Reins. in Nat. Fire, Hartford. 
219,168 | Reins. in Phenix, Brooklyn. 
236,607 | Reins. in Nat. Fire, Hartford. 
| Absorbed by Magdeb’g Fire. 
49,722 | Reins. in Home, New Or- 
| leans, and Johnson agency; 
| tobe re rganized. 
* 100,000 | Retired. 
48,€96 | Reins. in State. Des Moines. 
294,301 | Reins. in Springfield F. & M. 
545,360 Reins. in Pala:ine, Manch’r. 


Chalmette Fire, New Orleans......... 

Council Bluffs, Council Bluffs.......... 
Dakota F. and M., Mitchell, S. D...... 
Farmers & Mechanics Fire, Alexandria 
First National, Worcester............. 
Franklin, Evansville .................. 
PO, CITI so divcs se cceswescewel 
Hamburg-Magdeburg, Hamburg...... 
Inter-State Fire Ass'n, New Orleans. . .| 





Knoxville Fire, Knoxville.............. 
Merchants and Mfrs., Clinton, la..... | 
Minnesota Fire, Minneapolis .......... 
New York Bowery Fire, New York... .| 





Northwest F. and M., Portland, Ore...| 212,251 | Reins. in Western, Toronto. 
Cy SI werencecnccissesseny ssc | 219,147 Reins. in North British and 
: | Mercantile. 
PRONE, RIGSRDIIIR . « 0.00c60cccscvcess Nominal. | Retired. 
Rutland, Refland, Vt........:..scccsess 151,616 Retired. 
MES cepa sss0c0seesseces 384.395 | Failed. 
ee eee 540,045 | Reins. in Firemans Fund ard 
Home Mutual. 
United Fire, Alexandria...............| Nominal. | Failed. 
Total, 22 Stock companies .......| $5,453,128 
Mutual Companies. 
American Mutua! Fire, Denver.........| 6,878 | Assigned. 
Bay State Mutual Fire, Gardner... .. | 2,603 | Failed. 
Colonial Mutual Fire, Boston.......... | 15,000 | Failed. 
Commonwealth Mutual Fire, Boston... 91,694 | Failed. 
Continental Fire, Minneapolis. .... Nominal. | Retired. 
East River Mutual, Long Island City . . | 55,000 | Canceled all risks. 
Equitable Mutual Fire, New York,..... 90,825 | Failed. 
German Fire Association, Toledo...... Nominal. | Retired. 
Germania Insurance Association, Toledu|) Nominal. | Retired. 
Grocers Mutual Fire, Philadelphia.....)  ........ Retired. 
Illinois Mutual Fire, Chicago.......... 29,105 | Failed. 
Johnstown Mutual, Joh:.stown, Pa....|  ........ Retired. 
Lucas County Mutual, Toledo..... ...| ........ Failed. 
Melrose Mutual Fire, Boston...... ...! 7,804 | Failed. 
Mercantile Mutual Fire, Philadelphia. .| 57,692 | Name changed to Iron and 
Steel Manufacturers Mut. 
Milton Mutual Fire, Milton, Pa.....-. 4.513 | Failed. 
Monroe County Mut., Stroudsburg, Pa.) 6,735 | Failed. 
New York State Mutual Fire, N. Y....| 40,000 | Failed. 
Patrons Mutual Fire, Worcester........ 3,024 | Failed. 
Pennsylvania Mutual, Columbia.......)  ........ Failed. 
eae eee 285 | Retired. . 
Suffolk Mutual Fire, Boston...........| 14.137 | Failed. 
Tremont Mutual Fire, Boston.......... } 26,864 | Reins. in Globe Fire, N. Y. 
Wayne County Mutual, Wooster,O. | ........ Retired. 
Western Manufacturers Mut., Chicago. 37,379 | Failed. 
Total, 25 Mutual companies....... | $489,538 
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Fire INSURANCE RETIREMENTS IN 1895—Continued. 

















Name AnD Location oF Company. Assets, Method of Retirement. 
Lioyds. 
American F. and M. Lloyds, New York $62,500 | Retired 
Atlantic Fire Lloyds, Camden, N. J. 10,000 | Mail unclaimed. 
City Fire Lloyds, New York........... 5,000 a changed to Irving Fire 
loyds. 
Clinton Fire Lloyds, New York........|  ........ Retired. 
Colonial Lloyds, Philadelphia..........}  ........ Reinsured in Metropolitan 
| Lloyds and Indemnity Fire 
Lloyds, New York. 
Commonwealth Fire Ass'n of Am., N.Y. 26,600 | Retired. 
Consolidated Underwriters, New York. 20,000| Reins. in Eastern Mutual 
Fire, Philadelphia. 
Eastern Fire Lloyds, New York........} ........ Name changed to Commerce 
Fire Lloyds. 
Empire State Fire Lioyds Ass'n, N. Y.. 28,196 | Failed. 
Excelsior Fire Lloyds, New York...... 5 000 | Retired. 
German-American F. & M. Lloyds, N.Y. 20,000 | Name changed to Royal Fire 
and Marine Lloyds. 
German Fire Lloyds, New York....... 30,545 | Name changed to Associated 
Underwriters. 
Imperial Fire Lloyds, New York....... 48,450 | Succeeded by Importers and 
Traders Lloyds. 
Indemnity Fire Lloyds, New York..... 88,554 | Failed. 
Insurance Trust, New York........222-]  ....ee. Revired. 
Irving Fire Lloyds, New York......---| ........ Name changed to Atlantic 
F. and M. Underwriters 
Association. 
Merch. & Mfrs. Fire Lloyds, Baltimore 120,327 | Reorganized as Merchants 
and Mfrs. Fire Ins. Co. 
Metropolitan Lloyds, New York....... 92,471 | Failed. 
Nassau Lloyds, Buffalo, N. Y..........]  ......-- Name changed to Ellicott 
Lloyds. 
National Fire Associat‘on, New York..| ........ Name. changed to United 
Cities Lloyds. 
National Fire Lloyds, New York ......;  ........ | Retired. 
National Underwriters, New York..... 59,914 Reinsured in Commercial 
| Lloyds, New York. 
Penn Fire Lloyds, Camden, N. J...... 20,000 | Mail unclaimed. 
Philadelphia Fire Lloyds, Phiiadelphia. 16,000 | Reinsured in Lloyds of New 
York city. 
State Union Assur. Fire Lioyds, N. Y . 18,000 | Failed. ° 
Standard Lloyds, New York.......---. 2,500 | Retired. 
Union Lloyds, New York...... ine 55,688 | Failed. 
Washington Lloyds, New York........ 20,643 | Reins. in Norwood Ins. Co., 
| N. Y.; resumed business 
under new management. 
Dee, BE Le ss iva cccasvcsinses $750,388 
Total, 75 companies and Lloyds ..| $6,693,054 | 
* Est:mated. 


In addition to the foregoing, the Eastern of Halifax, N. S., and the 
Nova Scotia Marine of Halifax retired from business in 1895. 





The Caledonian Examination. 
TuE examination of the United States branch of the Caledonian by 
Isaac Vanderpoel, Deputy Superintendent of Insurance of New York, 
has been completed, and the condition of the branch found entirely 
satisfactory. Manager Post does not care to discount his coming 
annual statement by giving forth the figures of the condition of the 
Caledonian as made by Deputy Superintendent Vanderpoel, but the 
report itself reads as follows: 
New York, December 24, 1895. 

Hon. James F. Pierce, Superintendent of Insurance, Albany, N. Y. 

DEAR Sik—I beg to report that acting under your appointment No. 
914 I have completed an examination of the United States branch of 
the Caledonian Insurance Company, of Edinburgh, Scotland. The 
examination was made to date oF October 31, 1895, and the subjoined 
exhibits indicate the corporation's condition at its branch office to the 
date referred to. In the case of items pertaining to the Pacific slope 
department of the company, no examination was made; the item 
embodied in the exhibits which refer to the latter department, were 
taken from a sworn statement of said department as of October 31 last. 

In connection with the examination of losses outstanding, it may be 
said in verification of the correctness of the same, that an investigation 
has been made of the amounts paid for losses returned in the annual 
statement of the company to December 31 last, which discloses the 
fact that the sum of $233,025.15 returned as being losses outstanding 
from the New York branch office of the company, has since been set- 
tled for $214,735.42. The work of the examination has been materially 
lessened by the very satisfactory condition in which the books of the 
company are kept. A monthly audit by the home office is made of all 
payments on account of the United States branch. Respectfully sub- 
mitted, Isaac VANDERPOEL, Deputy Superintendent. 


In addition Manager Post said that the figures show a handsome 
increase in surplus in comparison with both the last January and July 
statements, and are most gratifying tohim. The examination brought 
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forth the fact that the actual condition of the company was consider- 
ably better on the 31st of October than the books of the company 
really claimed for it. 


The Hartford Life and Annuity. 

Tue Hartford Life and Annuity Insurance Company has just completed 
the fifteenth year of operation under the safety fund system devised by it 
in 1880, and which is operated by no othercompany. It feels much encour- 
aged by the business of 1895 and, in view of the agitation in certain circles 
during the year caused by the necessity of increased assessments, can 
afford to congratulate itself on the fact that its system has worked so satis- 
factorily from the beginning as to maintain the proper equitable relation 
between income ‘and outgo. This relation, it claims, will continue as the 
safety fund, which some time ago attained the required maximum, will 
provide the necessary additional income to meet the inevitable increase of 
claims. That its policyholders are a well-satisfied lot is evidenced by the 
promptness with which the regular calls are met, and also by the congratu- 
latory letters which the company is in daily receipt of. Like all active 
companies, the Hartford Life’and Annuity is constantly on the look-out 
for new agents. Men of good standing who are successful business getters 
will find a cordial welcome and courteous attention at the home office, 
while the contracts offered for their signature will be of the best. The 
men who are now guiding the company on its prosperous career are R. B. 
Parker, president; E. C. Hilliard, vice-president; Stephen Ball, secretary, 
and A. T. Smith, superintendent of agencies. 








Company Notes. 

The Home Security Life Association of Saginaw, Mich., was organized 
in February, 1892, as a mutual benefit society. In the spring of the present 
year the company adopted the natural premium plan. With surplus 
accumulations of $50,000 and no claims due and unpaid, the company takes 
a new lease of life under more favorable auspices thanever. By reason of 
its location in a section where the interest earnings are admittedly high, 
the Home Security expects to do correspondingly better in its results to 
policyholders. The forms of policies issued include renewable term and 
whole life, limited payment, limited payment accumulative, etc. Privi- 
leges extended include participation in dividend distributions, non-forfeit- 
ure after three years, cash and paid-up surrender values, etc. Michigan 
just now comprises its scope of operations. Ohio, Indiana, Minnesota 
and Indian Territory will be entered very soon and gradually the whole 
of the West. The Home Security feels proud of its success at home, where 
it has prominent -~ and county officials, members of the board of trade 
and a goodly sprinkling of the busines element as.its members. The 
officers under the reorganization are: President, O. M. Belfry; secretary, 
John W. Foot; treasurer, R. H. Williams. The success of the company, 
under its present plan, has been fully in keeping with its expectations. 

The Northwestern Life Association of Minneapolis closed its tenth year 
with 1895, and indications point to its making a very satisfactory state- 
ment. A healthy increase will be shown in business in force and it is likely 
the new business will also show a fair gain. The Northwestern Life Asso- 
ciation ranks highly in its home State and is a success likewise in the two 
Dakotas, Iowa, Wisconsin, Missouri, Indiana, New York and California, 
which States now comprise its territory. The company is practically 
admitted to Illinois and will commence operations there shortly. The 
Northwestern Life Association has a reserve fund on hand of over $100,000, 
and the management expresses the belief that its future never looked 
brighter. Dr. J. F. Force, secretary and manager, and for the past eight 
years its guiding star, 1s the one who has made the company what it is. 
On and after January 1 he will enjoy the more appropriate title of presi- 
dent. The board of directors is an exceptionally good one by reason of 
the fact that it is composed of insurance men. The company will be more 
of a factor in the business than ever 1n 1896. 

The National Mutual Life Association of Minneapolis made 1895 its 
banner year. The new business was doubled and will approximate 
$6,000,000. The company is now actively at work in six of the Western 
States and is about to enter the two Dakotas in addition. That it is appre- 
ciated at home is shown in the fact that it has for policyholders in Minne- 
apolis, the Mayor, city attorney, county attorney, municipal judges, 
district court judges, etc. Thenumber of policies in force in its home city 
is over 800, and largely on the lives of business and professional men. 
Financially speaking, the National Mutual Life is also in the best condi- 
tion inits history. Its intention is to cultivate the field more thoroughly 
than ever in 1896, and secretary Murphy wants to hear from good agents 
everywhere. 











MERE MENTION. 


Life Insurance Notes. 

—The Vermont Life will not re-enter Massachusetts as rumored. 

—The Life Insurance Clearing Company has withdrawn from Wisconsin. 

—Pennsylvania has licensed the Life Insurance Clearing Company to do 
business within its borders. 

—A receiver for the Sexennial League of Philadelphia, an endowment 
concern, has again been applied for. 

—It is proposed to increase the annual license fee for life and accident 
agents in Kansas City, Mo., from $25 to $75. 

—The second annual meeting of the Western Massachusetts Life Under- 
writers will be held to-morrow evening at Springfield. 

—C. G. Herrick, New York manager for the Covenant Mutual of Gales- 
burg, has tendered his resignation. It is stated that he will start a life 
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insurance company to which members of fraternal orders alone will be 
admitted. 

—W. J. Holden, general agent of the Northwestern Mutual in Boston, 
and Insurance Commissioner Merrill were in New York early this week. 

—Twelve English life offices, out of twenty-five, pay their medical exam- 
iners a minimum fee of $5 on $500 proposals and thirteén pay a fee of $2.50. 

—On December 16 the Institute of Actuaries tendered a dinner to A. H. 
Bailey, one of the oldest members of the Institute, having been admitted 
in 1849. 

—Henry Rickmon of Albany, N. Y., a discharged assistant superin- 
tendent of the Metropolitan, committed suicide last week by inhaling gas 
through a tube made of paper. 

—The Security Trust Company has appointed John T. Leighton of St. 
Louis general agent for Missouri and Kansas. The company will shortly 
be admitted to the latter State. 

—The industrial field force of the Prudential made a special week of the 
last week of the year and as a result 53,025 policies were issued. A fitting 
windup for the company’s twentieth year. 

—J. D. Rummons of Maysville, Ky., an ex-agent of the Equitable, has 
been acquitted of a charge of rebating on the ground that over a year had 
elapsed from the date of the alleged offense. 

—Although no complaints of rebating have yet been filed with Referee 
Russell, he has been kept busy answering questions which pour in from 
all parts of the country bearing on the subject. 

—E. M. Gladwin of Wilkesbarre, Pa., having been promoted from assist- 
ant to superintendent for the United States Industrial, was on Christmas 
Eve presented by his staff with three handsome etchings. 

--William A. Booth, for many years a trustee of the New York Life and 
one of the stanchest friends of the late William H. Beers, died at his home 
in Englewood, N. J., on Saturday last at an advanced age. 

—The Mutual Life has loaned $1,000,000 on the new Lord’s Court build- 
ing, and the New York Life has placed $230,000 on the Post Graduate and 
Medical Hospital, both buildings situated in New York city. 

—Biscoe Hindman, general agent of the Mutual for Kentucky and Ten- 
nessee, has sent in during the past two months six applications aggregat- 
ing $725,000. Two were for $150,000 each and one for $125,000. 

—Dr. Samuel A. Helfer of Hoboken who has been medical examiner for 
the Metropolitan Life in that city for the past twenty years, has been 
appointed chief physician for the whole county by the company. 

—The New York Board of Estimate and Apportionment has approved 
the claim of the Mutual Life for $12,749 expended in bringing Dr. Henry C. 
F. Meyer, the insurance poisoner, to justice. Meyer is now serving a life 
sentence in Sing Sing. 

—Insurance Commissioner Lambert of Pennsylvania examined the Penn- 
sylvania Mutual Life on December 20 and found it in satisfactory condi- 
tion, with a surplus of $86,000. It is stated that the company will “shortly 
qualify as a legal reserve company. 

—The fraternal companies of Iowa propose to have a bill passed by the 
next legislature providing for their — supervision by the insurance 
department. The bill was drafted by the National Fraternal Congress and 
is uniform in its provisions to those now in operation ina number of States. 

—The New York Life, on Thursday last, filed the plans for its new 
twelve-story building on the same site as its present home office. The 
structure will cost $1,000,000 and the architects are McKim, Mead & White. 
When completed, the company’s building will occupy the entire block 
between Broadway and Elm street. 

—Commissioner W. A. Fricke of Wisconsin has refused a license to the 
Masons Union Life of Indianapolis on the ground that an assessment on its 
members does not reach the amount of its maximum policy, and that it 
issues limited payment, cash-surrender and extended-insurance policies, 
something which, the Commissioner holds, an assessment company can- 
not do. 

—The Supreme Court of New York has handed down a decision revers- 
ing a decision in the case of People of the State of New York against the 
Industrial Benefit Association. The action was brought by the Attorney- 
General to prohibit the defendant from issuing policies on the lives of 
infants. The Special Term found for the defendant. The case has been 
certified to the Court of Appeals. 

—The Atlanta jurisdiction of the Young Mens Institute, a Roman Cath- 
olic order, has established an insurance branch under the management of 
James A. Mulligan. The order has organized under the insurance laws 
of Ohio and will write business at rates slightly lower than the non-partic- 
ipating level premium rates, providing for the mortality and reserve ele- 
ments with a loading of $2 per thousand for expenses. 

—James T. Phelps says: ‘‘Some young men object to life insurance 
because they dislike to assume a constant and annual payment. This is 
wrong; the same reasoning would keep them from any system of savings. 
One payment each year does it, and it is the first and best step towards 
independence and affluence.’’ Other remarks are contained in ‘‘ Life Insur- 
ance Sayings,’’ published by The Spectator Company, price 75 cents. 


—According to The Insurance Press, ‘‘ General Agent Herman S. Will- 
iams, agent of the Guarantors in New York city, says that company has 
written seventy-two per cent more business here so far this year than 
during the year 1894.’’ That speaks well for the push and energy of Mr. 
Williams, but is not an endorsement of the company in any sense. Com- 
missioner Lambert, who has nearly completed his examination of the 
Guarantors, will soon tell us about the company, and we will be entirely 
satisfied with his verdict. 

—In the case of W. P. Preston, administrator, against the Mutual Life 
to recover $5000, the United States Circuit Court has set aside the verdict 
against the company and ordered a new trial. Arthur Preston took out 
a policy in June, 1892, and was drowned in September, 1893. The company 
alleged suicide and offered in evidence a paper said to have been found 
on the body, which read, ‘‘ Good-bye mother, Minnie, Lizzie and Will. 
I could not be a burden. God have mercy on my soul. Arthur.’’ When 
the case came to be argued by the plaintiff's s counsel, the latter produced 
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a magnifying glass, and contended that by using the glass it was apparent 
that there was certain writing on the paper, which established the fact 
that it was written months before the deceased was found dead. The 
court holds that the production of the magnifying glass at such a late 
stage of the trial was improper, and ordered a new trial. 





Fire Insurance Notes. 

—The Prussian National has taken the Germania’s Pacific coast risks. 

—The risks of the Minnesota Fire have been reinsured in the Springfield 
Fire and Marine. 

—The Merchants of Newark has reinsured its Pacific coast risks in the 
~~ of Chicago. 

—F. S. Grenelle, special agent for the London and Lancashire for New 
York, died last week. 

—The New York firm of Scott, Alexander & Talbot has been enlarged 
by the addmission of Graham Scott. 

—J. A. Barnes & Co. of Chicago are sued for $5000 by Attorney-General 
Moloney, as a penalty for writing in unauthorized Lloyds. 

—E. E. Shipley has resigned the secretaryship of the Commercial of Cin- 
cinnati to enter the agency firm of Charles Bonsall & Sons. 

—E. Harbers of New York is succeeded by Adolph Loeb of Chicago as 
United States manager of the Transatlantic Fire of Hamburg. 

—At Jersey City, N. J., Adam Muller, who has been with Woodward & 
Williamson for a long time, has started in business for himself. 

—Montana and Utah are transferred from the Western department of 
the Springfield Fire and Marine to the Pacific coast department. 

—All risks of the New England Mutual of Boston written outside of its 
home State have been reinsured in the Security Mutual Fire of Providence. 

—The Germania Fire of New York will retire from Nebraska, as well as 
Kansas, and has reinsured its risks in those States in the Merchants of 
Newark. 

—S. G. Chard has been forced by 
agency of the Firemans Fund of San Francisco. 
two years, 

—Annual meetings.—Broadway, 
York, January 7; Hanover, New York, January 13; 
York, January 13. 

—From January 1, 1896, Daynes & Co. will be attorneys for the Atlas 
Fire and Marine Lloyds of America and the Continental Lloyds, of which 
Mendelson & Co. have heretofore been attorneys. 

—F. A. Hubbard becomes ne special agent for the Hanover for 
Illinois, Indiana and Michigan. L.M. Wise, who is special agent for the 
States named, has had IIlinois added to his territory because of the resig- 
nation of T. P. Kelsey. 

—The Capital Fire Insurance Company of Concord, N. H.,which has 
done quite a large business in Ohio the past four years, has been unable 
to make any money there, and has consequently decided to withdraw from 
the State, and has reinsured all its Ohio business in the Norwood. 


—The Schuylkill Fire Insurance Company of Philadelphia publishes a 
statement as of December 26, showing a surplus of $2969. William Kane, 
who, we believe, is not now an officer of the Sprinkler, Hope, Textile, 
Automatic and Protective Mutual insurance companies, is manager of 
the Schuylkill. 

—A. M. Harned has been appointed deputy attorney for the New York 
and Brooklyn Fire Underwriters. This is a'first rate selection on the part 
of Walter Selvage, the attorney, and both parties are to be congratulated 
upon the alliance. ‘The New York and Brooklyn Fire Underwriters 
enjoys an excellent reputation; and the addition of such a competent 
underwriter to its staff in a responsible position should strengthen it. 

—Some members of the insurance fraternity in New York and Brooklyn 
have been looking for a correction in The Journal of Commerce and Com- 
mercial Bulletin of the statement made by that journal that Ackerman, 
Deyo & Hilliard were about to raid the Brooklyn business of Benedict & 
Beftedict, as the first-named firm positively deny that any such raid was 
intended, that any evidence has been given of any such intention, or that 
they propose to interfere in any way with the business of Benedict & 
Benedict. 

—Pickett C. Smith, for six years secretary and cashier of the Capital 
City of Montgomery, Ala., died on the 23d ult., after a brief illness. Ata 
special meeting of the directors Donald C. Hanson was elected secretary 
to fill the vacancy caused by the death of Mr. Smith. Mr. Hanson has had 
a number of years experience as manager of the insurance department of 
Lehman Durr & Co., and has been prominent in the business affairs of 
Montgomery for a number of years and will, no doubt, prove a worthy 
successor to Mr. Smith. 

—A Chicago dispatch to The Journal of Commerce and Commercial 
Bulletin says: ‘‘ As a result of the examination of the Chicago Mutual Fire 
Insurance Company of this city, which was recently completed by the 
insurance department of the State, it is intimated that proceedings will 
ke commenced by the Attorney-General at an early date for the appoint- 
ment of a receiver. The company was organized but a little more than a 
year ago, but recently the business has fallen away, while the losses have 
been abnormally large. The company is impaired about $20,000, and not 
long since made an assessment to make good the deficiency.”’ 

—Concerning the Western Manufacturers Mutual of Chicago, of which 
William E. Smith is president, an exchange says: ‘‘ It is intimated that the 
Western Manufacturers Mutual, which has made several ineffectual 
attempts to secure funds with which to continue businegs, and which is 
now being examined by the State officials, will apply for a receiver at no 
distant date.’ Mr. Smith has heretofore achieved an unenviable reputa- 
tion in the fire insurance world. The same journal states that ‘the 
Western Manufacturers Mutual Insurance Company of Chicago has con- 
fessed judgment for $2570.’ Charles F. Ross has been appointed receiver 
tor the company. 


ill health to resign the Illinois State 
He will go abroad for 


New York, January 8; Citizens, New 
Farragut Fire, New 
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Higency Wants. 





Hgencp Wants, 








GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO, C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricnmonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
chance for good men. Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La. 





ILL YOU DOUBLE YOUR INCOME? 
Easiest thing in the World if you will come with us and sell the 


NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Offices: Mail and Express Building, 203 Broadway, New York. 
ceS* 4 168-170 Mantague St., Brooklyn. 


HREE EXPERIENCED SPECIALS--GOOD 

PRODUCERS, Three first-class Life Specials, capable of handling 

City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 


R. F. SHEDDEN, Gen. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 








OMPETENT INSURANCE MAN. 


A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 


WILLIAM S, POND, 
General Agent THe Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WaAsH, 


ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationar Lire 
oF VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
w.A. BREWER, Jr., President 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side Jine, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs. 

















WAIN THD. 





— FIRST-CLASS FIELD MEN to make contracts. with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 
MANAGER, Drawer ‘“R,” 


HARTFORD, CONN, 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Il. M. LEONARD, Manager, 
Home Lire INsuRANCE Co. oF NEW YorkK, 
1016 Union Trust Building, St. Louis, Mo. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 


GENTS WANTED FOR THE OLD ENGLISH 

Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 

minority. The cost is about one-fifth of the premium charged for an ordinary life policy 

and the annuity about equals the income derived from an investment of the proceeds of an 
average policy, For terms address, 





THE GRAND FRATERNITY, 
513 Girard Building. Phila. 
LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 





W. A. WALKER, Secretary. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 

Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 

and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 
M. G. Woxre, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 








INCORPORATED 1855, CHARTER PERPETUAL 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


_, OFFICERS: 
Harry K. Cummincs, Pres’ t. Louis R. Watrers, Treasurer. 
Hersert K. Avams, Vice-President. Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 
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Prominent Higents and Brokers. 








INSURANCE AGENTS 
effected in any part of the United 


EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind, I 
States. Correspondence solicited. 








— A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





Ww": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. Surplus Lines a Specialty. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire InsurANcg Co., OF NEW YORK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT StT., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 WaLnuTt STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MASs. 
Surplus or other Lines placed in all parts of the United States. 


— HAYES, 





ee & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





Big ery L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45,47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pink STREET, NEW YorK. 


Surplus and General Business Solicited. 





Cuarces Traevick. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





Prominent Agents and Brokers. 








L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., NEw York Ciry. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER 


Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions, Correspondence 
solicited. 





Prominent Agents and Brokers at Chicago. 








T. H. Wesster. E. N. Wirey. C, P. Jennies. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomMERY. M, L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





= 


c J. RUSSELL & CoO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cxicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Gero. A. Moors, Pres’t, 
Gro, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,080.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 
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Insurance Hdjusters. 





F K. HOGUE, 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 











. T, WOODS, President. D. B. HALSTEAD, Vice-President, 
. renieen’G. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LarcestT INCOME AND LARGEST 
RESERVE OF ANY PLaTE Guass INSURANCE 
CoMPANY IN THE WORLD. 





 Rgaeaalata corde MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS 


Wittiam W ALLEN, Pres. Atsert Haverstick, V.-Pre-. 
Wma. H. Hoskins, Treas. JoHN ALLEN, 


BOARD OF DIRECTORS. 

Wm. M. Sincerty, Philadelphia Record. Wiritiam H 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK 
The Ide & Haverstick Co., Paper Cuakies H 
TxHompson, Lewis Thompson & Co., Lumber. Samuri 
Crort, Croft & Allen Co., Confectionery. Wittiam W, 
ALLEN, Insurance. Bornot, Dyer and Scourer. 
oun ALLEN. GeorGe W. Situ, Geo. W. Smith & Co. 

urniture Manufacturers. Isragt H. JouNsoN, Jr., a @. 
Johnson, Jr. & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 








PATENTED, Can, U. 8.an Bag. 
Handsome Ben Grain Leather. 


ACME WALLET. 
CHEAPEST, 
either as small case or largo, light 


arm | “ae | 
let. Perfect for KOT 
aa bao oe bey Se 


ete., or REMIT NOW. We refuod 

ow . e 

s. Card and Ticket Osses.  b. less if rewurned ENSIGN 
t. Tape 














mon or MBS Cases. @ PUB. CO. Bt. ‘Thomas, Oni 
“memo,” **Standard.™ 4. prices quoted. Aczwrs wanted. 
“extra” and “special. U. 8. orders filled by our U 8 Agent. 


ENSIGN, Ixs'cs aap Burupme Lean, §1 ; premium, either size “ACME.” 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apprzss H, N. KINGSBURY, Sec’y and Treas. 
WESTFIELD MASS. 





ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE. 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, - - - - - . ° 250,000.00 
RESOURCES DECEMBER 31, 1894, - - - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
Peer the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. W. S. RUGH, Secretary. 
PRINCIPAL AGENCIES. . 
Wm. C. Beer, , 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
608 Home Insurance idg.. Chicago, Ruffin A. Smith, General Agent, 1004 and 1008 
nion Trust Bldg., St. Louis; Wm. B. J , General Agent, 26 Merchants National Bank 
Bidg., St. Paul; fackson Cuthan Hignienl Agume, 317. Ernest & Cranmer B) Denver 
M. H. Johnson, Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 





Eastern M: 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres'’t. W. H. BRADFORD, Vice-Pres’t. 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO, 


CAPITAL, $250,000. 


. P, BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A. Daniag.s, Franx L. Gorpon, 


Evxin Mosss, Secretary. 
S. Beit, Treasurer. 


R. M. Watms.ey. 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E. L. Remiss, Baton Rouge, Evxin Mosgs, 

L. P. DeBautrsz, Tuos. Sutty, H. S. Bet 

Jos. Garcia, R. W. Wacmstey, M.D., W. H. Rirey, M.D. 


J. P. Batpwm, 
Home Orrice, 218 Camp St., New ORLEANS, LA, 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 





CORRESPONDENCE SOLICITED, 





OFFICERS. OFFICERS, 
Hon. I D. McKEE, Presipent. WM. AYRES, Presipext. 
A, G. LIPPINCOTT, Vics-PresipEnt, } SIMPSON AFRICA, Vice-Presipasrr. 
A. A. SPARKS, Szc'y anp Treas, . D. McKEE, Szc’y anp Treas, 
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THE AGEHN TS 
eee LIFE ASSOCIATION 


Or MINNEAPOLIS, MINNESOTA. 


HoME OFFICE, 322-324 HENNEPIN AVENUE ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 








SHOULD WRITE THE 


Dr. J. F. FORCE, Presipenrt. 

Organized 1885. Membership, 10,500. FOR TERMS ON 
Assets, over $200,000. 

Paid for Death Losses, 1895, $112,000. 

—_—_—_ The DEFINITE will sell itself, all you need is the terms. Address 


Does business in nearly all the Northern States, B, E, WATSON, Manager 
For an Agency, address the Association as above. ; 


DEFINITE AND OLD STYLE POLICIES, 


P. O. Box 74, Syracuse, N. Y, 








Gerorce C. Wine, Pres. M. F. Ricker, Manager. N. W. Harris, Sec. and Treas, FOUND 


HE MAINE BENEFIT LIFE ASS’N IFE INSURANCE CLEARING CO., 


OF AUBURN, MAINE, OF ST. PAUL, MINN 


Chartered by Special Act of Legis] , 1885, 
- . eae THE scientific plan for insuring UNDER-AVERAGE LIVES. 
this “tees la nay, etetotmeedle bed RESERVE FUND OVER $100,000. THE plan deduced from the actual Mortality experience of HALF A CENTUBY. 
perienced agents the best selling form : THE plan which guarantees the PROFITS TO THE INSURED. 
ay) me tp rs on oo cae. ‘i Over $1,000 000 Paid in Death Claims. TEE plan which enables the company to CABBY OUT ITS CONTRACTS. 
Lasiye pte Suamentadhninys wee Fm THE plan under which policies mature as CASH ENDOWMENTS. 


in case of total permanent disability. c — : 

Extended insurance after a“ years. persis Notice To InpustriaL MEN : TEE plan which enables the company to grant PAID UP INSURANCE. 

Cash benefit at life expectancy. Examine our new $500 Semi-Industrial Policy, THE plan under which profits accrue beyond the FACE OF THE POLICY. 

Agents wanted on good terms. giving immediate full benefit. THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND 

Address for fell particutace ~ ed contracts and commissions, Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
LOUIS LAWRENCE, General Manager Metropolitan Department, Address 
Roo! 5 Pine St., New : : 
oom 23-45 Pine St., New York Ciry. RUSSELL R. DORR, President, St. Paul, Minn. 





AN OFFER YOU INTELLIGENT AGENTS 


THs 
. will find i eir interest to ex- 
A splendid contract with renewals for 1896 in the Chicago Guaranty Fld amine ur new pats embracing’ 


Ten, FirTeEN AND Twenty YEAR 





OLD LINE BANKERS LIFE j Tuass CReneenhind 
" NaTuRAt-Lire, O_p AGE ProTEc- 
either in Minnesota or Iowa. sein 
OLD COLONY BUILDING, CHICAGO. TwentTy-PAYMENT NONFORFEITABLE 
Address, for particulars for Minnesota, Rechartered under new Illinois These plans are absolutely scientific, 
oD . 92 ° ° in harmony with the present trend of life 
LINDSEY WEBB, 14 Phoenix Building, Minneapolis. a $600 000 | insurance and the rates though very low 
sees 3 occupa hacia hd electra | are defensible. Antiquated ger aga 
VW Ce SE ines icv iea sews 200,000 | had theirday. The agent who sells the 
FOR 10 A; ICKOX. P : best and newest goods makes the most 
, w.CcC.H .OX, President. money. 
R. E. GUINN, ne 5 Des Moines, Cuas. I. WesTEeRFIELD, Sec. and Actuary. 


REMEMBER we are not hampered 















Geo. B. Haines, Manager Agency Department. | by a volume of cheap old business. 
EW ENGLAND MUTUAL LIFE INS.CO. | ELEY POR 
POST OFFICE SQUARE, BOSTON, MASS, : JOHN MANEELY, vice-presivent 
I iy BOO Wis icetnccieitcccncccncccass scctbecacceeose $24,252,828.71 WILLIAM H. McCALLUM, Treasurer 
LIABILITIES .......... ------------0-- -------0 200-2 2-ee ene ne nee __22,217,399.94 FREDERICK A. DOWNES secreram 
All forms of Life and Endowment Policies issued. 82,035,428.77 


Annual Cash distributions are paid upon al! policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. , 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Bruny. F. Stevens, President, S. F, Truut, Secretary. 
Aterev D. foster. Vice-President. Wa. B. Turner, Ass’t Sec’y 

it 6 Se A SELES 
BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 








MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 























President and Managing Director. EDWARD RAWLINGS. INSURES MERCANTILE AND MANUFACTURING PROPERTY 
Brancu Orrick New York Cirv..... Secretary, D. J. Tompkins, 111 Broadway. 
Rosron Nea dis hs abeagasuacineni sanded Atrorney, om, Ww. Gregerson, 46 Central Street AT EQUITABLE RATES 
HICAGO ........-.-----------_----.---Sec. and Atty., J. R. Pruyn, Room 400, The Temp! 
PHILADELPHIA.... .....--..-- Resident Secretary, A. F. Sabine, 407 Mutual Life Building CORRESPONDENCE SOLICITED 
ESTA sage 1864. EYSTONE FIRE INS.CO.OFST.JOHN 
HE MERCHANTS’ INSURANCE CoO., CAPITAL, - $300,000. 
F WwW L ; —— 
OF NEW ORLEANS HOWARD D. TROOP, Presipenrt. THOS. A. TEMPLE, Manacineo Director 
3 Capital Paid-Up, - - - ~ $300,000. C. W. WELDON, Vics-PresipEnt. E. L. TEMPLE, Secretary. 
This Company does a Fire, Marine and River business. K = a 
PAUL CAPDEVIELLE, President. JULES MONTREUIL, Secretary | Home Orrice { 13 Prince William Street, | Wn ee euuited Beas 
Asa Lyman, Pres, and Treas. H. F. Ricnarps, Vice-Pres, H. A. RicHarps, Sec’y. 
TLANTA HOME INSURANCE CO., 
HE COMMERCIAL MUTUALINS. CO ATLANTA, GEORGIA. ‘ 
37 WEYBOSSET STREET, PROVIDENCE, R. I. viet (patil 
DIRECTORS: Cash Capital, - $500,000.00 
Asa LYMAN. Hersert A, RICHARDS, Georce E, Barstow, 
Henry F, Ricwarps. Henry T. Root, Wituiam ARMOUR. ROBERT J. Lowry, President, JoeL Hurt, Secretary. 


Correspondence Solicited. Jno. T. HALL, JR., Ass’t Secretary. J, R. NuTTING, Ass’t Secretary. 


° 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Libert Street, N.Y.; J. Dosson Goop, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 


Y.; Witttam H. Hurst, President Stock Quotation ve h Co., 16 Broad Street, v 
pase . <m Isaac Brandon Bros., 35 Broadway, N, Y.; Janne ALSH, Banker, 5 Wail 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 

FINANCE COMMITTEE.—O ver L. Jones, Capitalist, Cold y 7 Harbor, N.Y.; 
SrerHen H. Mixts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpatpinGc pE Garmanpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
A saga American Forcite Powder Mfg. Co.; ALeyaNnpRo Santos, Consul-General, 
olivia. 

Under the articles of agreemens in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SpaALpinc pz GarmeEnpiA, Louis Spero, CHARLES 
K. Dutton, — L. ParraGa, Davip F. Casey, Joun T. Fencon, WittiaM M. Lar- 
ran, W. K. Gittete, W. B. Lawrence, James CuLven, A. L.Sugsman, H. CoLisran, 
C. M. Pratt, C. SHretps, Geo. Stewart Smitu, W. R. Busensark, E. J. CARTER. 


_The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals ery at ie several department Agencies, 


and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 


INCORPORATED 1851. 


THE 


Berksut RE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE. 





It has had the benefit of over forty-two years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get their 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains areserve forthe protection of licy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and otinoes are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State. 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
no judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimo: 
Pittsburgh, Cleveland, Indianapolis, Detroit, —— and other large cities of the Unit 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS 





QUEEN 


Ins.Co. of America. 
NEW YORK. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





HE HOME FRIENDLY 

is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other ; 

Industrial Insurance Company, 
as our Table of Rates will prove. 
THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
ASSETS OVER $50,000.00. 

The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America. Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES, 


J, OROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Ohicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . . INSURA NCE. 


EMPLOYERS’ LIABILITY . . 
astern Department, 


EENERAL LIABILITY 
E 
62 CEDAR ST., NEW YORE. 














ry = 
ORKMEN’S COLLECTIVE , 
BLEVATORAND......,. 
BRAMS ..- 22223 


W. H. THACHER, Resident Manager, 





Agents of all Lift Insurance Companies, 
Agents of Fire Insurance Companies, 
Agents of Accident Insurance Companies, 
Agents of Building and Loan Companies : 


You ALL know some person of your acquaintance who has failed to get 
Life Insurance in Companies that insure only First Class lives. If he is 
insurable (and he is, if not personally diseased), send his name and address to 
the NATIONAL LIFE, of Hartford, Conn., or to one of the 
National’s Agents, and by so doing, you will doubtless be able to increase 
YOUR income, and also assist your acquaintance to obtain what every per- 
son needs, viz.: 





Good Life Insurance. 


D. S. FLETCHER, 
President. 


ALBERT FRIEDMAN, 
Director of Agencies. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





: 
eeley Company of lew Yoh 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN - =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE 
EDUCATION IS 


Elements of Life Insurance, 


MILES MENANDER DAWSON, CONSULTING ACTUARY. 








General Manager and Secretary. 


Boston, Mass. 











Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘‘ the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘‘ Why don’t you call it * Insurance 
Made Fascinating’?” ELEMENTS OF LIFE INSURANCE is substantially 


bound in cloth. 
Sent Postpaid on Receipt of Price, $2.00. 
. 


All orders must be placed through the publishers : 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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JOHN A. PRAY, President. JOHN S. MURRAY, Treasurer. 
JOHN SHEPARD, Vice-President. ARTHUR F. JONES, Secretary. 
MUTUAL INSURANCE COMPANY. 
MASON BUILDING, BOSTON. 

--- DIRBOTORS:... 
JOHN A, PRAY, John H, Pray, Sons & Co., Carpets, and Pres. of the South End ; FRANK H. MASON, Treas. The Boyd & Corey Boot and Shoe Manufacturing Co. 
National Bank. | JOHN C. RANDALL, John H. Pray, Sons & Co., Carpets 
SILAS PEIRCE, Silas Peirce & Co., Groceries, Pres. Boston National Bank, and Pres, JOHN S. MURRAY, Asst. Treas. Wakefield Rattan Co. 
} North American Ins. Co. ‘ JOHN OSCAR TEELE, Attorney. 
JOHN SHEPARD, Shepard, Norwell & Co., Dry Goods CLARENCE H. HAYES, L. Burge, Hayes & Co., Insurance 
NATHANIEL J. RUST, Capitalist. haa ‘ esata ages 
BENJAMIN F. DUTTON, Houghton & Dutton, Dry Goods. OWEN J. LEWIS, O. J. Lewis & Co., Boots and Shoes, St, Louis and Boston, 
ASSETS. LIABILITIES. 
Bonds, Old Colony Railroad, 4 per cent, 1924.......-..008. .. $27,125.00 *Reinsurance Reserve, computed on 50 per cent basis.... ... $117,650.44 
City of Boston, 4 per cent, 1923..... ues ideale aah *e 5,625.00 on pro rata basis...... ..... 114,898.69 
“e Fitchburg Railroad Company, 5 per cent, "1903. +++ e+. 21,550.00 | Outstanding Losses, all unadjusted.......... ee ree . 34,700.00 
‘* Eastern Rairoad Co,, Ist Mortgaye 6 per cent. 1906.... 6,000.00 | All other Liabilities, including Commission, " Expense and 
‘* Boston & Albany Railroad Co., 4 per cent, Ig13........ 5.325.00 Dividends........ a Ter er rrr errs 25,066.92 
** St. Johnsbury& Lake Champlain Railroad Co. guaranteed Cash Surplus over all Liabilities, 50 per I a:00's ch enkee 54,733.03 
by Boston & Maine R. R. Co., 5 per cent, I944.... 12,100.00 OF FRO OMBvcccc cs cccccussecees 57,485.38 
Cash in hand and in Banks and all other available Assets...... 91,445.89 Te 
Premiums in course of Collection... ...2-cccccsscccccsescces - 60,992 57 $232,150.99 
Accrued Interest..... MATA SAGO een oe bi eet Ss Siea'y 1,033.00 — 
Due for Reinsurance on Losses Paid ...........seeeeseeeees $ 954-53 | Contingent Assets...-....- i a ees $703.751.25 
5 
_ $282, 150. 99 Total Assets to Policyholders -- sessesseess 935,902.24 
<== Total Surplus to Policyholders....-..---.--..--------- 758,484.88 


* The Reinsurance Reserve computed on monthly pro rata basis would enable the Company to pay to each policyholder the exact unearned percentage of his or their premium 
Surplus over all liability on this basis, $57,485.38. ‘The ordinary Reinsurance Reserve as figured by companies is 50 per cent of Premium on Risks in force. 


CONDITION JANUARY Ist, 1896. 
Paying Cash Dividends of 10 per cent as Policies Expire. ARTHUR F. JONES, Secretary. 





ESTABLISHED 1837. 


WESTCHESTER FIRE INSURANCE Co. | 


sotn annuat staremeny, gawuany tet, soe. NATIONAL LIFE INSURANCE COMPANY, 


CAPITAL STOCK—Paid in, $300,000.00, 


STATEMENT 


















































MONTPELIER, VT. 
Par Value. ASSETS. Meera sans . . 
ik 6t TNs dcctcnipncmndcueeth canusnd aesse setenseeeebooentbanien 207 ,000.( 
ear apo * momen -- 7974'100.00 Twelve Months, Ending December 31, 1895. 
$100,000.00 United States 4 per cent, FO ce oe a ere 110,000.00 ' f 
Rte Akerabecenn : 68,000.00 | NET LEDGER ASSETS December 3ist, 1894........ ptlaeeeeeen ane -++e0e$10,205,635.60 
60 000.00 N.Y. & Harlem, 156,000.00 . 
50,000.00 Rensselaer & Saratoga, 90,000.00 . : CESSES OF SaSs. — 
80,000.00 N. Y., Lackawanna & Western, 94,000.00 | Premiums actually paid... - oo eee $2.772,536,56 
50,000.00 Long Island, 42,000 00 | Rents and Interest ....--.--.--00---- 2-00 +e0rsee-eeeeeeenenenee 512,909.28 
50000.00 NN. Y. Central, 49,000.00 | Annuity considerations........--.-0000--+---------se00--------- _14 027,83 $3,299,473.67 
50,000.00 Rome, Watertown & Ogdensburg, 59,000.00 $13,505,109.27 
20,000.00 Manhattan Elevated, 20,500.00 DISBURSED IN 1895. 
50,000.00 Consolidated Gas Co., 74,000.00 | Death Claims.................-..-- Scacccceescocecess GSE 
50,000.00 Delaware & Hudson Canal Co., 62,000.00 | Matured Endowments and Surrendered ‘Policies -. nuhiuniciniesd 544.682 57 
20,000.00 Western Union Telegraph Co., 17,000.00 | Surpius returned Policyholders............--.-.-- covesesce TET 
16,000.00 Richmond Cry, Va . ‘“ by y-4 TT CN ciiicintintnsieenibeactninichinin ncemctinnndtint 1,690 75 
20,000.00 Western Union Telegraph, 8 eee coceee coeerene 21,500 0 Total paid Policyholders..............-..-.-- $1.385,047,14 
20,000.00 C hicago, Burlington & Quincy, R.R. Bonds... cee osesee Mi 500.00 | Taxes, Expenses, Commissions and all other Disbursements..... 838,714.35 $2,223,761 49 
40.000 00 Erie 2nd Consolidated, “ 27,000.00 : . ' ons - tt 
40.00.00 St. Joseph & Grand Island, tg OIE sts 22,000.00 BALANCE NET LEDGER A~SETS, December 31, 1895.... 2.2... $11,281, 347.78 
20,000.00 Atchison, Topeka & Santa Fe, ~” ae .. 14.400,00 ASSETS. 
20,000.00 Chesapeake & Ohio, a ee . 21,200.00 . "8 674.45 
20/000.00 Ontario and Western, bs, ce «i seneeteticiiiale fi | inesivne Gh... ee 
eg — in course of Collection......-....-.... sceeees 7i2'298.80 Loans with National Life Insurance Co. Policies as Collateral.... 1,084,080 82 
— jg ie AS le tt Ra St eames - 7473.3 ro Notes on Policies in force.........-..---.-.----------- 803,894.09 
swaguSeend sens es aa a Real Estate........... aoa 763,603.57 
TOTAL ASSETS, $2,032,444.62 —. aie and Warrants ‘(market Value rye 438,94, paren -- $,200,404.88 
I " ash in Banks an CO. wn ccw ccccce cece cccceecccccsces ci ccc-es Ob b0e, 
Unearned Premiums......-.-.----- eatcrstmnichneso 102,311.48 Due from Agents ......---------- -----0 --2000---+ -naeee ene o=2 = 25.62 $11,281,347.78 
Unpaid Losses.-...-.... becmnenccsssenensehenea teas See Fe eb a eee ee $331,086.86 
Commissions and other Claims. ove conecensenes .oss seuesouss _ 48,260.23 Unreported and deferred Premiums, Net .......-...--------- 365,878.13 
Total Liabilities, 1,258,263.88 Market Value of Stocks and Bonds above par..............-- 169,440.44 $866,405.43 
Net Surplus as regards Policyholders.. idea $774,180.74 GROSS ASSETS, December 31, 1895..........-.. - ~ohinirenbivenmienenelnan 2, 147,753.21 
CIE RIE ais ccs cas cheb acts vencintpetetesseutuintetsbeusdgueniess 300,000.00 LIABILITIES. 
Net Surplus as regards Stockholders sete c cee een eee n scene neee 8474,180.74 Computed Reserve (Actuaries’ 4 per cent) .... .........ccccccee $10,255,700.24 
Death Claims in process of adjustment............. hotmiats 35,680.00 
Assets, Increase, 1895.........-..------.---------- $69,552.70 Premiums paid in advance......... 978.7 
Liabilities, Decrease, a Unpaid Surrender Values on Cancelled Policies. 12,815.19 
Net a, Increase, SE SII cninttincnstetdadtenednisedingbebencndbetinene ine 9,722.51 
ig ae th aid, ss ° ” 135/800,19 Extra Reserve on Life Rate Endowments... ...............-- .. 859,570.36 
5 one ene cee e eens cree eneeneeee BEE Be chetnitcccttncrnsnmnbelas teerdetacieruiaiee = 30,498 67 
This Company has been in continuous and successful operation for more than a . Liabilities........ .----------+------0+ 200+ -2ene eens en enee ee ee ee $10,704 974.71 
HALF CENTURY. Ss eececceccccceceseces coces cocceescoseccescoccescees -o0- cee -- $1,442,778.50 
G aon an ——— 7,523 Policies issued and revived in 1895, insu: ing - one cae --neee on -- 15,808,053.00 
7EORGE R. Crawrorp, President. K , . 32 742 Policies in fo-ce December 31, 1895, insuring..-- nancescnncceaee. €9,723,613.00 
Joun Q. UNDERHILL, Vice-Pres’t and Sec’y. Joun H. Kexty, Ass't Sec’y. | Total paid Policyholders since organization........... ..........--..... 12,109,094,30 
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— ASSURANCE COMPANY 
INSURANCE 
oto a PHENIX "suisse 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 


ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January |t, 1895. 





ND oi cnaccciwccecsicces, votensseuésdujeberes 6us0ss endede ccuussoese $1,000,000 00 
en gan Seementnsd te Gat0), C00 scccccccnesnccsond csccee sensee ecco csescece 3,943,639 46 
Net surplus........--.... patdtake ad euaRaONberseTaTéKNNNtEserebedeneteed 1,811 269 26 
Policyholders surplus. ..... .... 222-200 coce- cence nneesnores occ cece o-eeee cece 2,811,269.26 
IE IOUS sn ncccccess concen sacncnss s0sb cane bans socnsnccesetessenseons ance 6,754,908.72 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. EDWARD LANNING, | Secretaries 
HENRY EVANS, Vice-President, WM, A. HOLMAN, ‘ 
CYRUS PECK, Treasurer. R, J. TAYLOR, Manager Loss Department. 


Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 


C. H. Dutcner, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 

J. J. McDonatp, General Manager, Geo. E. Kutng, Ass’t to General Manager, Western 
Department ; Rialto Building, Chicago, Ill. 

W. S. Du Vat, General Manager, F. C. Barxman, Ass’t to General Manager Pacific 
Coast Department; 321 Pine Street, San Francisco, Cal. 


RESPONSIBLE ACENTS WANTED. 
Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 





W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO. A. COX, President, 





UNITED STATES STATEMENT, JANUARY ist, 1895. 
ASSETS..... i aoneaiaes Seti dk eS Ase wee SheeKeaeenced $1,085, 793.01 
SURILUS TI DNETHD STAT RG ioedccccccstccseccces 556,207.89 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGANizEp 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. A. Moors, Pres’t, J. N. Patron, Sec’y. 


Go. W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - -  -  PreEsIpent. 
ASSETS (Market Values) Jan. 1, 1895........-.eseeeeeeees $55,664,388.30 
LIABILITIES N. Y. and Mass. Standard............000. 51,813,853.55 
PE cb Kaui devepitabsessbuaten sadebesv’s wasn eee 3,850,534. 75 


SURPLUS, by former N.Y. Standard (Am. Ex. 44% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORPEITABLE AFTER SECOND YEAR. 


In CASE OF Lapse the Policy is continvED IN FoRCE as long as its value will pay 
for ; or, if preferred, a Paid-up Policy is allowed. 


After the second year, Policies are INconTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 


Lossgs paid immediately upon completion and approval of proofs. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 





ist Sihiidcsierdbbbneieosiedases wpbnbanbwinkinsabaidaiiddwcebs 

Re-Insurance Fund, and other Liabilities. ........... 222.221 -----enene. ene neee J ora 

UE Gt IDs sitcccccwsdbenececbucacesandssiansnbighevsiinnabese 76,974 
SOON POURS 8, MDDS, cvveccccaabntdcctssctcsiensbaiiscesdniiessave $2,683,115 


Office—Company’s Building, 98 and 100 Walnut Street. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D, IRVING, MANAGER. E, B, CLARK, Ass’r MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 





EW HAMPSHIRE FIRE INS. Co., 


, Mancuester, N. H. 


Ck a a ee ae $800,000 
Reserve for all liabilities, including reinsurance, January 1, 1895.................. 951:428:49 
We WE eter eee eee ee 451'147.48 


JOHN C. FRENCH, Pres. _N. B. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’ 
* T. ¥, BROWN, Agent, 26 Pine Street, New York. oe 





